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STANDARDIZED NOTIFICATION OF A CONCENTRATION  ABB SCHWEIZ AG PGC

POWERGEN CONSULTING SA/TRASFOR SA 

1 The notifying party 

Name:  ABB Schweiz AG 
Reg. number: VAT 010 401, cantonal number 229 466. 
 

Address:  Brown Boveri Strasse 6, 5400 Baden, Switzerland 

Contact:  Advokatfirmaet Thommessen      

  Advokat Kirti Mahajan Thomassen      

  Tel: 23 11 13 58        

  E-mail: kmt@thommessen.no  

2 Other undertakings concerned 

Name:  PGC Powergen Consulting SA 

Reg. number: CH-501.3.011.606-2 

Address:  6995 Molinazzo di Monteggio, Switzerland   

3 Nature of the concentration 

ABB Schweiz AG and the current shareholders of PGC Powergen Consulting SA have entered into a share 

purchase agreement whereby ABB Schweiz AG will acquire the entire share capital of PGC Powergen 

Consulting SA, including the entire share capital in its wholly owned subsidiary, Trasfor SA.   

The concentration is also being filed in Austria, Brazil, Italy and Spain. 

4 The structure and business areas of the undertakings concerned 

4.1 PGC Powergen Consulting SA (the Target Business) 

PGC Powergen Consulting SA is a holding company and ultimate parent entity of the Swiss-
based company Trasfor SA (together with its group companies ) of which PGC 

owns the entire share capital. 
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4.2.2 Dry-type transformers

Dry-type transformers are voltage changing (Step-up or Step-down) or isolation devices that are air 

cooled rather than liquid cooled. The transformer case is ventilated to allow air to flow and cool the 

- -type transformer 

does not require a liquid such as oil or silicone or any other liquid to cool the electrical core and coils. 

Dry-type transformers are ideal for applications where the transformers have to be installed near the 

place of use and where potential contamination of the environment by leaking oil and explosion and fire 

risk for people and the environment have to be avoided. They are environmentally safe and suitable for 

both indoor and outdoor applications. They can be manufactured with different technologies and based 

on this be further divided into open-wound transformers and cast-resin transformers. These two types 

mainly perform the same function. Dry-type transformers are typically distribution transformers.

Trasfor manufactures and sells the following Dry-type transformers: 

in cast-resin technology2 for medium-voltage applications (up to 25 MVA and up to 36 
kV).

in open-wound technology3 for low-voltage applications up to typically 1 kV; in few special 

cases also for medium-voltage applications up to 12 kV, in exceptional cases even up to 24 kV, 

with ratings up to 15 MVA.

4.2.3 Direct water-cooled reactors and transformers

Water-cooled reactors and transformers are dry-type components with an additional integrated piping 

system which allows more efficient cooling by water instead of cooling by air. 

Trasfor manufactures and sells the following direct water-cooled transformers and reactors: 

With power ratings up to 16 MVA and voltages up to 1.1 kV.

4.2.4 Reactors, chokes/ inductors

Reactors and chokes (or inductors) are technically the same product. A reactor is a component that helps 

to adjust the voltage and/or current in an electric system, e.g. to compensate a capacitance or to limit a 

current. 

Trasfor reactors and chokes/inductors are:

For LV and MV applications with ratings up to 25 MVA, 36 kV and currents of 50 kA. 

Further information about Trasfor may be found at www.trasfor.com. 

4.3 ABB Schweiz AG (the Acquirer)

4.3.1 General information

ABB Ltd is a Swiss based company and the ultimate parent company of the ABB group of companies 

(together with its group companies ABB ). Its headquarters are at Affolternstrasse 44, 8050 Zürich, 

Switzerland. ABB is a global provider of power and automation technologies that enable utility and 

                                                
2 Sometimes also called Vacuum Cast Coil or VCC transformers. 
3 Sometimes also called dry transformers.





4970792/6 5

 annual reports and accounts for 2010, from which the figures stated above have been deduced,

have not yet been published and we therefore kindly request that the information is treated as a 

business secret, c.f. section 9 below. 

6 AFFECTED MARKETS 

6.1 Relevant product market 

The transaction will only lead to a horizontal overlap between the p MV Dry-type

transformers. 

The parties are not aware of any decisions made by the Norwegian Competition Authority with regard to 

the affected product(s) parties suggest to define 

markets by voltage level and possibly by product type. 

The EU Commission has stated that when defining product markets in the area of electrical equipment, 

voltage levels are decisive and that there are different product markets for low-, medium- and high-

voltage products. This was last done in Schneider Electric/Areva (i.e. Commission Decision in M.5755 
Schneider Electric/Areva T&G of 26 March 2010), where the EU Commission in para. 8 referred to the six 

product segments already listed in the Areva/Alstom decision of 2003. These are:  

 (i) high voltage products (between 52kV and 800kV), 

 (ii) medium voltage products, including distribution transformers (between 1kV and 52 

kV), 

 (iii) power transformers, 

 (iv) transmission systems and distribution systems, 

 (v) energy automation and information systems, and 

 (vi) transmission and distribution services. 

The Parties are not aware of any decision where the EU Commission has decided whether MV Dry-type

transformers should be regarded as a separate product market within MV products. Most of the 

respondents to the market investigation in Schneider Electric/Areva (i.e. Commission Decision in M.5755 

Schneider Electric/Areva T&G of 26 March 2010) considered that each MV product fulfils specific needs, 

requires different expertise to manufacture and is thus not interchangeable. However, in the end the EU 

Commission left open whether each MV product constitutes a separate product market.  

The Spanish Competition Authority has in several previous cases defined a separate product market for 
distribution transformers.6  

The Parties are of the opinion that the exact product market definition can be left open in the present 

case.  

Nevertheless, the Parties will present market shares on the level of MV Dry-type transformers as this is 

the most narrow possible product market definition.  

                                                 
6  N-04090 RS Isolec/Transformers Business Line Spain, N-06039, 21 CP/Vulcanic, C-0129-08 Saibot/RSVP/21 Investimenti Partner.
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Until 21 July, please copy my colleague advokat Kristin Hjelmaas Valla (khv@thommessen.no) on any e-

mail correspondence in this matter and between 22 July and 7 August, please copy  my colleague 

advokat Fredrik Bøckman Finstad (fbf@thommessen.no) on any e-mail correspondence in this matter.

Yours sincerely 

Advokatfirmaet Thommessen AS 

Kirti Mahajan Thomassen 

Advokat                        

 

Encl                        


