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1. Contact details 

1.1 The notifying party   

 

Name: Sval Energi AS  

Reg. no.: 996 888 177 

Address: Postboks 130, NO-4068 Stavanger 

  

Representative: Advokatfirmaet BAHR 

Attorney in charge: Beret Sundet 

Contact person: Tom Egeland 

Address: Postboks 1524 Vika 

NO-0117 Oslo 

E-mail address: toege@bahr.no 

Telephone: 41 47 99 15 

 

1.2 Other involved party  

 

Name: Spirit Energy AS 

Reg. no.: 919 603 771 

Address: Postboks 520, 4007 Stavanger 

  

Representative: Advokatfirmaet Schjødt AS 

Attorney in charge: Olav Kolstad 

Address: Postboks 1524 Vika 

NO-0117 Oslo 

E-mail address: olav.kolstad@schjodt.com 

Telephone: 47 87 10 10 

 

2. The transaction 

(1) This notification relates to the proposed acquisition by Sval Energi AS (“Sval Energi” or “the 

Notifying Party”) and Sval Energi Invest AS of Spirit Energy AS’ (“Spirit Energy”, and jointly 

the “Parties”) participating interests in production licences, unit interests, field interests 

and pipeline/terminal interests on the Norwegian Continental Shelf (jointly the “Assets”), 

together with Spirit Energy’s operatorship and organisation related to the Production Li-

cences, which includes about 100 employees and the lease contract regarding Spirit Energy’s 

office location in Stavanger (jointly referred to as the “Target Business”, with the acquisition 

referred to as the “Transaction”). 

(2) The Assets are comprised of the following Unit interests:  

• Halten Øst Unit  

• Ivar Aasen Unit 

• Vega Unit 

(3) The Assets are comprised of the following Field interests:  
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• Hanz (15% and partner. Not a producing field) 

• Heimdal (28.798% and partner) 

• Ivar Aasen (12.317% and partner) 

• Kvitebjørn (19% and partner) 

• Maria (20% and partner) 

• Nova (20% and partner. Production expected started in 2022) 

• Oda (40% and field operator) 

• Trym (50% and partner) 

• Vale (50% and field operator)  

• Vega (5.5% and partner) 

(4) The Assets are comprised of the following Pipeline interests:  

• Edvard Grieg Oljerørledning 

• Kvitebjørn Oljetransport System 

• Utsirahøyden Gassrørledning 

(5) The 44 Production Licenses included in the Transaction are listed in Annex 1. Spirit Energy’s 

participating interests in the Production Licenses, Unit Interests, Field Interests and Pipe-

line/Terminal Interests included in the Transaction are also listed in Annex 1. 

(6) The Target Business constitutes a business with a market presence to which a turnover can 

clearly be attributed.1 Accordingly, the proposed Transaction constitutes a concentration 

according to Section 17 of the Norwegian Competition Act. Completion is conditional on the 

approval of the Norwegian Competition Authority. 

3. Applicability of the simplified merger procedure  

(7) The Parties submit that the transaction fulfils the criteria for a simplified notification in 

accordance with Section 3, first paragraph, item 3, letter b and c of the Regulation on the 

Notification of Concentration (“Regulation of Notification”). 

(8) The proposed transaction gives rise to a horizontal overlap between Sval Energi, Vår Energi 

and NEO Energy and the Target Business on the markets for production and wholesale of 

crude oil, natural gas and production and sales of natural gas liquids (“NGL”). However, as 

follows from Section 6 below, the combined market share of the Parties is below 20 % on any 

plausible market definition. 

                                                 

1 Cf. The Norwegian Competition Authority’s Guidelines on the notification of a concentration, page 2; EU Commission, Con-

solidated Jurisdictional Guidelines, para. 24. 
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The field is owned by Equinor (29.443%), Spirit Energy (28.798%), Petoro AS (“Petoro”) (20%), 

TotalEnergies EP Norge AS (“TotalEnergies”) (16.759%) and LOTOS Exploration and Produc-

tion Norge AS (LOTOS) (5%), and is operated by Equinor. 

The Ivar Aasen Field is located in the northern part of the North Sea, about 30 kilometres 

south of the Grane and Balder fields. The PDO was approved in 2013, and production started 

in 2016.  

Oil and gas from the field are transported to the Edvard Grieg facility. The oil is then ex-

ported through the pipeline Grane Oljerør to the Sture terminal. The gas is exported through 

the pipeline Scottish Area Gas Evacuation (“SAGE”) to British sector. 

The field is owned by Equinor (41.473%) Aker BP (34.7862%), Spirit Energy (12.3173%), Win-

tershall DEA Norge AS (“Wintershall”) (6.4615%), Neptune Energy Norge AS (“Neptune”) 

(3.023%), Lundin Energy Norway AS (“Lundin”) (1.385%) and OKEA ASA (“OKEA”) (0.554%), 

and is operated by Aker BP.  

The Kvitebjørn Field is located in the Tampen area in the northern part of the North Sea, 

about 15 kilometres southeast of the Gullfaks field. The PDO was approved in 2000 and pro-

duction started in 2004. 

Rich gas is transported in the Kvitebjørn Gassrør to the Kollsnes terminal, while condensates 

are transported through a pipeline connected to Troll Oljerør II for further transport to the 

Mongstad terminal. 

The field is owned by Equinor (39.55%), Petoro (30%), Spirit Energy (19%), PGNiG Norway AS 

(“PGNiG”) (6.45%) and TotalEnergies (5%), and is operated by Equinor.  

The Maria Field is located on Haltenbanken in the Norwegian Sea, about 25 kilometres east 

of the Kristin field. The PDO was approved in 2015 and production started in 2017.  

The wellstream is sent to the Kristin facility for processing and further transport with oil and 

gas from the Kristin- and Tyrihans fields. Stabilized oil is transported to Åsgard C and of-

floaded to shuttle tankers. Rich gas is sent in Åsgård Transport System (ÅTS) to the Kårstø 

terminal, where NGL and condensates are extracted.  

The field is owned by Wintershall (50%), Petoro (30%) and Spirit Energy (20%), and is operated 

by Wintershall. 

The Nova Field is located in the northern part of the North Sea, about 17 kilometres south-

west of the Gjøa field. The PDO was approved in 2018 and production is expected to start in 

primo 2022.  

The wellstream is going to be transported to Gjøa for processing and export. The oil will be 

transported through the Troll Oljerør II to Mongstad, and the gas will be exported through 

the pipeline Far North Liquids and Associated Gas System (FLAGS) to St. Fergus in Great 

Britain.  

The field is owned by Wintershall (45%), Sval Energi (25%), Spirit Energy Norway AS (20%) and 

ONE-Dyas Norge AS (“ONE-Dyas”) (10%), and is operated by Wintershall.  
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offshore renewables and wind industry. They offer services within marine and subsea opera-

tions, and provides full EPCI services. Havfram has delivered services to, among others, Equi-

nor, Shell, ExxonMobil and Chevron. 

(51) Moreld Apply is a multi-discipline engineering company, specializing in contracts across all 

project phases – from concept development and studies to completion and commissioning. 

They offer a range of services, covering operations, maintenance and modifications of oil 

and gas production facilities on the Norwegian Continental Shelf. Their head office is in Sta-

vanger, with additional offices in Bergen and Hammerfest, and employs around 1200 people. 

Moreld Apply offers services within MMO services, and compete with large players like Aker 

Solutions and Aibel. 

(52) FPE Sontum is a supplier of active firefighting systems for the global oil and gas industry, 

with its head office in Stavanger. The company supplies the full range of firefighting systems 

for use on fixed and floating offshore installations, refineries and land-based installations. 

They offer engineering and design services, in addition to field services like inspection, ser-

vice, maintenance, testing and commissioning of installed equipment. FPE Sontum has done 

work for Equinor, Aker BP and Rosenberg Worley.  

(53) Moreld Karsten Moholt has over 70 years of experience with repairs, overhauls, upgrades 

and lifetime extension of rotating electrical machinery. The company has global presence 

and provide service and maintenance services to customers in several different markets, 

within minor overhauls and repairs, to large advanced assignments. In addition to their fa-

cilities at Askøy, they also travel around the world to service, repair and inspect generators, 

transformers and electrical motors. Moreld Karsten Moholt has done work for oil and gas 

companies like Equinor, ExxonMobil and Shell.  

(54) Ross Offshore was established in 1997 as a consulting company, and now runs in-house pro-

jects on behalf of oil and gas companies. With 150 in-house engineers, advisers and consult-

ants, they provide services required for different projects, covering all exploration and pro-

duction disciplines in the oil and gas industry. The company have long term frame agreements 

for well management, specialized services and consultancy for several clients – both small 

and large – on the Norwegian Continental Shelf. Examples of customers are OKEA, Repsol and 

OMV. 

(55) The relevant geographic markets within these kinds of services have generally been held to 

be EEA-wide or Worldwide, with the notable exception of MMO services,8 which has previ-

ously been held to be limited to the Norwegian Continental Shelf.9  

(56) In any case, none of the portfolio companies, whether in isolation or in combination, have a 

market share on any conceivable relevant product market which exceeds 30%. The Transac-

tion therefore does not give rise to any affected vertical markets.  

                                                 

8 COMP/M.8132 - FMC Technologies / Technip, para 35 et seq, COMP/M.6854 – Cameron/Schlumberger/OneSubsea, para 26 et 

seq.    
9 COMP/M.7316 - Det Norske Oljeselskap/ Marathon Oil Norge, para 10 et seq.   






