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Simplified notification of a concentration 

cf. the Norwegian Competition Act section 18 first paragraph and Regulation on 

the Notification of Concentrations section 3 first paragraph item 3 

 

 

 

Concerning the establishment of a full-function joint venture 
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1. The Notifying Parties 

 

 

Name: Aker Capital AS  

Reg.no.: 886 581 432 

Address: Oksenøyveien 10 

1366 Lysaker 

 AND 

  

Name: Cognite AS   

Reg.no.: 918 274 758 

Address: Oksenøyveien 10 

1366 Lysaker 

 AND 

 

Name: Telenor Norge AS 

Reg.no.: 976 967 631 

Address: Snarøyveien 30 

1360 Fornebu 

 

 

The Parties’ representative 

Name: Advokatfirmaet BAHR AS 

Contact person: Tom Egeland 

Lawyer in charge: Beret Sundet  

Address: Postboks 1524 Vika, NO-0117 Oslo  

Telephone: 41 47 99 15 

E-mail: toege@bahr.no 

 

 

2. Description of the transaction 

(1) According to the Investment Agreement (the “Agreement”) between Telenor Norge AS 

(“Telenor”) Aker Capital AS (“Aker Capital”) and Cognite AS (“Cognite”) (together, the 

“Parties”) dated 1 May 2022, the Parties will establish a jointly owned Norwegian limited 

liability company with the ambition to develop and sell a security platform that provide a 

digital representation of physical processes and infrastructure to industrial companies, to be 

named Omny AS ( “Omny” or the “JV”). 

(2) The Parties have complementary experience and product portfolios, as Aker Capital has 

industrial know-how and its subsidiary Cognite has relevant experience with industrial OT 

(operational technology) software development and deployment, whereas Telenor has 

knowledge and know-how regarding IT-security, safety monitoring, risk analysis and incident 

response. 







 

 

   

   

 

 

#10464026/1 5 (9) 
 

(14) Accordingly, the Transaction constitutes an establishment of a full-function joint venture in 

accordance with Section 17 of the Norwegian Competition Act.  

(15) Implementation of the Transaction will be conditional upon the consent of the Norwegian 

Competition Authority and the Danish Consumer and Competition Authority. 

4. Applicability of a simplified notification 

(16) The Parties are not active in the same markets in Norway, and consequently there are no 

horizontal overlap between them. Further, the Parties do not have horizontal overlap with 

the activities of the contemplated JV, as the JV will be a greenfield establishment that will 

develop and commercialise its own technology and services. 

(17) As Telenor provides telecommunication services, Telenor will have a potential vertical 

relationship with any kind of businesses, including the JV. Although Telenor has market 

shares exceeding 30% for certain telecommunication services in Norway, this will not bring 

the Transaction outside the criteria for a simplified notification, as telecommunication 

services will not constitute an important4 input to the products and services to be provided 

by the JV.5  

(18) Further, there is a vertical overlap between Aker’s subsidiary Cognite and the JV. Given that 

the JV is a greenfield establishment and Cognite has a market share well below 30% in the 

market for Industrial DataOps technology, the simplified procedure is applicable. This will 

be further explained and assessed below in 7.  

(19) Based on the above, the Transaction qualifies for a simplified notification in accordance with 

the Regulation on the Notification of Concentrations section 3 first paragraph, item 3, litra 

a and c. 

5. The involved Parties’ structure and area of business 

5.1 Telenor Norge AS and Telenor ASA 

(20) Telenor Norge is a Norwegian telecommunications operator, wholly owned by Telenor ASA. 

Its service portfolio includes fixed and mobile telephony, broadband and data communication 

services for residential and business customers, as well as a broad range of wholesale 

 

 

4 Cf. the definition of a vertical relationship in footnote 10 of the Commissions Notice on a simplified procedure for 

treatment of certain concentrations under Council Regulation (EC) no 139/2004. There is only a vertical relationship when 

the service in question is an important input: “A vertical relationship normally presupposes that the product or service of the 

undertaking active in the upstream market in question constitutes an important input to the product or service of the 

undertaking active in the downstream market: see the Commission’s Guidelines on the assessment of non-horizontal mergers 

under the Council Regulation on the control of concentrations between undertakings (OJ C 265, 18.10.2008, p. 6), paragraph 

34.”.  
5 There are potential verticals between the JV and companies that belongs to the same group as Aker Capital as potential 

future customers of the JV.  The potential sales from the JV to these companies will however not constitute an important 

input to these companies’ provision of products and services, and as a consequence there will not be any vertical 

relationships of relevance for the applicability of the simplified procedure.  
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telecommunication services in question do not constitute an important input to the product 

or service of the undertakings active in the same market as the JV.  

7.2.3 Desaisive as a potential provider of OT security software systems to companies in the same 

group as Aker Capital 

(44) As mentioned above, several of the companies controlled by Aker are potential customers of 

the JV. This applies especially to Aker BioMarine, Aker Solutions and Aker Horizons 

subsidiaries Aker Offshore Wind, Aker Carbon Capture, Aker Clean Hydrogen and Mainstream 

Rainpower. This will however not establish any vertical relationship between the JV and the 

relevant Aker companies, as the services offered by the JV will not constitute an important 

input to the products or services offered by any of the relevant Aker companies.   

8. Annual reports 

(45) The 2021 annual reports of Telenor and Aker ASA is publicly available on the URLs in footnote 

6 and 8.  

9. Other 

(46) The Transaction will be notified to the competition authorities in Denmark in addition to 

Norway. 

10. Confidentiality 

(47) The notification contains business secrets. Text containing business secrets are highlighted 

in green colour. 

(48) An explanation for confidentiality is set out in Appendix 1, and a proposal for confidential 

version of this notification is set out in Appendix 2.   

 

 

 

 

 

Yours sincerely,  

for Advokatfirmaet BAHR AS 

 

 
 
Tom Egeland 

Senior Associate  

Lawyer in charge: Beret Sundet 


