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Contains business secrets1 

  

 
1 Information that is confidential to Oaktree Capital Management is marked in yellow. Information that is confidential to OEG is marked 

in green. Information that is confidential to Brookfield is marked in blue. 
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1 CONTACT INFORMATION 

1.1 Notifying party 

Name:   Oaktree Capital Management, L.P. 

Company reg no.: 4359186 

Address:   251 Little Falls Drive Wilmington, DE 19808 New Castle County 

Postal address: As above  

Phone number: +1 213-479-8353 

E-mail: jjoseph@oaktreecapital.com  

Contact person:  Advokatfirmaet Thommessen AS  

 Eivind Sæveraas (lawyer) 

Address:  Ruseløkkveien 38, 0251 Oslo   

P.O. Box:  Postboks 1484 Vika, 0116 Oslo 

Telephone:  +47-23111262 

E-mail address:  eis@thommessen.no 

1.2 Target 

Name:   OEG Global Limited  

Company reg no.: 08132445 

Registered Address: c/o Harran Limited, Yarmouth Business Park, Thamesfield Way,  

Great Yarmouth, Norfolk, UK NR31 0ER 

Postal address: Midmill Business Park, Kintore, Aberdeenshire, UK AB51 0QG   

Phone number: +441467626500 

E-mail: john.heiton@oegoffshore.com 

2 THE TYPE OF CONCENTRATION OF UNDERTAKINGS 

The concentration concerns the acquisition of sole control by Oaktree Capital Management, L.P. ("OCM"), 

acting via its wholly-owned subsidiary Omega Acquisition Limited ("Omega"), a private limited company 

registered in England with registration number 14351100 and whose registered office is Verde, 

10 Bressenden Place, London, UK SW1E 5DH, of the entire issued share capital of OEG Global Limited 

("OEG"). 

On 16 September 2022, inter alia Omega and OEG Group Limited entered into a Share Purchase Agreement 

to effect this concentration (the "Transaction"). That Share Purchase Agreement is subject to a condition 

requiring approval from Konkurransetilsynet. There are no other merger control conditions in the Share 

Purchase Agreement.  

The transaction is subject to a merger notification in Norway pursuant to Section 18, cf. section 17 of the 

Norwegian Competition Act as each of the undertakings concerned have achieved turnover exceeding 



  

 

 

 17891163/1  3 

 

NOK 100 million and their combined turnover exceeds NOK 1 billion in Norway in the last completed 

financial year.  

The Share Purchase Agreement is subject to a condition requiring approval from Konkurransetilsynet. The 

Transaction is not subject to regulatory requirements from other competition authorities.  

3 THE CONDITIONS FOR SUBMITTING SIMPLIFIED NOTIFICATION ARE SATISFIED 

The Transaction qualifies for a simplified notification in accordance with Section 3 first paragraph item 3 

letter a) of the Regulations on the Notification of Concentrations. As further explained in Section 4 and 6 

below, the Transaction will not lead to any horizontal or vertical overlap between the Parties.  

4 THE STRUCTURE AND BUSINESS AREAS OF THE UNDERTAKINGS  

4.1 Notifying party 

4.1.1 Legal and organizational structure 

OCM, together with its affiliated investment funds and other entities, comprises the Oaktree group 

("Oaktree"). Oaktree is indirectly jointly controlled by Oaktree Capital Group Holdings GP, LLC ("OCGH") and 

Brookfield Asset Management Inc. ("Brookfield" and, together with its subsidiaries – other than the Oaktree 

group – "Brookfield Group"). 

OCGH is the general partner of, and exercises sole control over, Oaktree Capital Group Holdings, L.P. 

("OCGH LP"). OCGH LP is a limited partnership comprised of the senior executives, current and former 

employees of Oaktree, and certain institutional investors, and is the vehicle through which these individuals 

hold the majority of their economic interests in OCM and Oaktree. OCGH is not controlled by any other 

entity for the purposes of the EU Merger Control Regulation ("EUMR"). 

For the purposes of the concentration, Oaktree is acting through Omega, which is controlled solely by 

certain investment funds (through certain intermediate holding companies) within Oaktree. Accordingly, 

Omega is subject to the sole control of Oaktree (which is, in turn, subject to the joint control of OCGH and 

Brookfield). 

Brookfield headquartered in Toronto, Canada, and is publicly listed on the New York and Toronto stock 

exchanges under the symbols BAM and BAM.A, respectively.   

As Brookfield has joint control over Oaktree for the purposes of the EUMR, the analysis in this notification 

takes into account Brookfield and its controlled portfolio companies. 

4.1.2 Areas of business 

Oaktree is a global alternative and non-traditional investment management firm which emphasises an 

opportunistic, value-oriented, and risk-controlled approach to investments in distressed debt, high yield 
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Appendix 4:  Justification of business secrets  

Appendix 5:  Proposal for confidential version   

 

We kindly ask to be notified should the Competition Authority receive any requests for access to this 

notification or other documents in the case. 

Best regards 

Advokatfirmaet Thommessen AS 

 

 

 

 

 

Eivind Sæveraas 

Advokat 

 

 

 

 

 

 


