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stakes in these companies are held through Nordic Capitals 12 funds.1 However, the only 

portfolio company that might overlap with the Target is Cary Group, which is described in 

point 4.1.2 below.  

(13) For an overview and description of all of Nordic Capital's current portfolio companies, we 

refer to its website.  

4.1.2 Cary Group 

(14) Cary Group Holding AB is a Swedish company controlled by Nordic Capital.  

(15) The company specialises on sustainable solutions for the repair and replacement of vehicle 

glass, with a complementary offering in vehicle damage repair including Small to Medium 

Area Repair Techniques ("SMART-repair") and the collisions niche area. The SMART-repair 

services relate to smaller, mostly superficial, damages on cars such as lacquer damages or 

dents and are offered in Sweden, Norway, and Denmark.  

(16) Cary Group is headquartered in Stockholm, Sweden and has subsidiaries (i.e., local 

workshops) or branches in Sweden, Denmark, Norway, the UK, Spain, Portugal, Germany, 

Luxembourg, and Austria. Cary Group is active in the supply of services of vehicle repair 

and replacement across EU/EEA jurisdictions as well as the UK. In certain countries, it also 

offers bus glass repair and replacement services (notably in Germany and Austria). 

(17) The repair and replacement of glass consists of three services: repair, replacement, and the 

calibration of safety equipment in vehicles that are equipped with advanced driver-

assistance systems (ADAS). These services are offered either via workshops or through 

mobile units, while customers’ preference between mobile services and workshops varies 

from country to country. Mobile units dominate the European markets outside the Nordics.   

(18) The possible overlap between the activities of Nordic Capital and the Target is through Cary 

Group. However, there does not exist an overlap in Norway as Cary Group's activities in 

Norway are limited to glass replacement and SMART. The Target has companies active in 

Norway in dismantling and towing and transport, which does not overlap with Cary's 

activities. 

(19) For further information, please refer to Cary Group's international website (see here). For 

an overview of Cary Group's offering in Norway, please refer to its Norwegian websites (see 

quickicarfix.no, mps.no and cary.no).  

4.2 The Target – Autocirc  

(20) Autocirc is a Swedish reused auto parts group founded in 2020 and consisting of 25 

subsidiaries throughout Northern Europe. The group offers a wide range of services in the 

aftermarket of the automotive industry focusing on dismantling end of life vehicles ("ELVs") 

and Total Loss Vehicles ("TLVs"), reusing and recycling.  

(21) The group is headquartered in Borås, Sweden and has facilities and operations throughout 

Sweden, Denmark, France, Finland, Norway, Poland, and the UK. Autocirc’s business areas 

are established based on a circular business model creating opportunities for the reuse of 

spare parts salvaged from decommissioned vehicles. By creating opportunities to collect 

                                                      

1 For an overview of the portfolio please see https://www.nordiccapital.com/portfolio-cases/? 
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confidential and exempt from public access in its entirety, ref the Public Administration Act 

section 13, first paragraph, no. 2.  

(30) The relevant information is double underlined or marked as "confidential". 

(31) Further justification for confidentiality is enclosed.  

Appendix 4:   Justification for Confidentiality 
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