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4.1.2 Areas of business 

Goldman Sachs is a global investment banking, securities and investment management firm that 

provides a range of financial services worldwide to a substantial and diversified client base that 

includes corporations, financial institutions, governments and high-net-worth individuals.   

As a global investor, Goldman Sachs, through its controlled portfolio companies, is active in a range of 

markets across various industries. A list of Goldman Sachs’ significant subsidiaries as of 31 December 

2022 is provided in the annual report included as Appendix 1, none of which are registered in 

Norway. 

Appendix 1: Goldman Sachs' significant subsidiaries as of 31 December 2022. 

Further information on Goldman Sachs can be found on its website: www.goldmansachs.com. 

4.2 Target – Frøy ASA  

4.2.1 Legal and organizational structure 

Frøy is a holding company with headquarters at Frøya, Norway, and with operating subsidiaries along 

the Norwegian coast. Frøy delivers administrative functions to the operating subsidiaries. All vessels 

and crew are owned and operated out of the operating subsidiaries of the group. Frøy was listed on 

Oslo Stock Exchange in March 2021. An overview of Frøy ASA's organisational structure 

and subsidiaries is included in Appendix 2.

Appendix 2: Organisational structure Frøy ASA 

4.2.2 Areas of business 

Frøy is an integrated aquaculture service company, delivering a wide range of day-to-day farming 

services to aquaculture companies. As of 31 December 2022, Frøy's fleet consisted of 19 wellboats, 64 

aqua service vessels, three feed transport vessels and nine local offices along the Norwegian coast. 

Frøy’s business can be divided into three operating segments: (i) provision of service vessels, (ii) 

provision of wellboat services and (iii) provision of sea transport services.  

• Service: Frøy is a provider of service vessels in the North Atlantic basin. Frøy's key operations

in the service segment include i.a. installation and cleaning of new fish farming sites, and

biological treatments and removal of sea lice.

• Wellboat: Frøy is a leading provider of wellboat services (transport of live fish between onshore

facilities and pens at sea and biological treatments) in Norway, UK, Canada and Iceland.

• Transport: Frøy’s sea transport vessels provide transport fish feed and frozen fish mainly on

the Norwegian coast, as well as transport of refrigerated cargo to the Baltics and Poland.
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constitutes business secrets. This explanation document is also considered as business secrets in its 

entirety.    

Appendix 3: Public version of the notification 

Appendix 4: Explanation of what information constitutes business secrets 

We kindly ask to be notified should the Competition Authority receive any requests for access to this 

notification or other documents in the case documents. 

*** 

Best regards 

Advokatfirmaet Thommessen AS 

Trine Siri Dahl 

Advokat 


