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1. CONTACT DETAILS OF UNDERTAKINGS CONCERNED 

1.1 ACQUIRING PARTY CONTACT DETAILS 

Company: National Oilwell Varco Norway AS 

Address: Dvergsnesbakken 25, 4639 Kristiansand S 

Company number: 936 738 540 

Representative: 

Company: Advokatfirmaet Haavind AS 

Address: P.O. Box 359 Sentrum, 0101 Oslo 

Representative: Marianne Henne Møller and Simen Klevstrand, Attorneys-at-law 

E-mail:  m.moller@haavind.no / s.klevstrand@haavind.no 

Phone:  22 43 30 00 

Mobile: 94 16 21 67 / 98 07 63 40 

1.2 TARGET COMPANY CONTACT DETAILS  

Company: Hellenes AS 

Address: Øyrane 12, 6800 Førde 

Company number: 984 030 630 

2. SIMPLIFIED NOTIFICATION 

The criteria for simplified notification in FOR-2013-12-11-1466 § 3(3) are fulfilled, as further explained 
under section 6.   
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3. THE TRANSACTION  

The transaction entails that National Oilwell Varco Norway ("NOV Norway"), an indirect subsidiary of 

NOV Inc., will purchase 100% of the shares in Hellenes AS ("Hellenes"). Hellenes has a 50% stake in 

Hellenes Limited a Scottish private limited company with company no. SC553421 (“Hellenes Ltd”), 

which is included in the transaction The remaining 50% of Hellenes Ltd, which is currently owned by 

Michael Farquhar, will be acquired by National Oilwell Varco UK Limited, another indirect subsidiary of 

NOV Inc.  

Hellenes has two business areas: the drilling waste solutions and the biomass solutions. It should be 

noted that the biowaste business is carved out of the transaction and will be run post-closing by a 

handful of individuals currently employed by Hellenes AS. 

Prior to the transaction, Hellenes is owned by Agnar Helge Hellenes (through Hellenes Holding AS), 

Anders Haugen, Jørgen Lorentz (Lorentz Invest AS) and Bjart Arne Kusslid.  

4. UNDERTAKINGS INVOLVED  

4.1 National Oilwell Varco Norway AS 

National Oilwell Varco Norway is a Norwegian subsidiary of NOV Inc. (previously known as National 

Oilwell Varco Inc.). NOV is a multinational corporation headquartered in Houston, Texas, USA. It has a 

presence in over 500 locations spanning six continents, and around 32 300 employees (2022-figure). 

The corporation specializes in supplying equipment and components essential for oil and gas drilling, 

production, oilfield services, and upstream oil and gas industry supply chain integration services on a 

global scale.  

NOV executes its business strategy under the following three segments:  

• Rig Technologies: is the global player in the engineering, manufacturing, and support of 

advanced drilling equipment packages and related capital equipment for oil and gas wells. The 

segment also designs, builds, installs, and supports renewable energy equipment and 

technology, with a focus on wind and solar. Rig Technologies operates two business units: Rig 

Equipment and Marine Construction 

• Wellbore Technologies: provides the technologies, equipment, and services required to 

maximize customers' oil and gas drilling efficiencies and economics. The segment contains 

the following business units: Downhole; Tuboscope; Grand Prideco; IntelliServ; Directional 

Drilling Technologies; WellSite Services; ReedHycalog and M/D Totco. 

• Completion & Production Solutions: provides technologies to optimize the well completion 

process and production phase of a well’s lifecycle. The segment includes the business units 

Intervention and Stimulation Equipment (“ISE”), Fiber Glass Systems (“FGS”), Process and 

Flow Technologies (“PFT”), Subsea Production Systems (“SPS”), XL Systems (“XLS”), 

Completion Tools, Fluid Motion Systems and Pole Products. 

A more detailed overview of the activities of each of the mentioned units can be found in NOV's annual 

report, page 6-8: https://investors.nov.com/static-files/1f6106ae-1ea1-42aa-90c7-2cc8f544f3b7. An 

overview of NOV's products and services is also available via: https://www.nov.com/products-and-

services.  





RUWI
Rektangel
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Appendix 1: Non-confidential version of the merger filing 

Appendix 2: Grounds for redaction of confidential information in non-confidential version  

11. SIGNATURE  

 

Oslo, 17 January 2024 

 

                                       

Advokatfirmaet Haavind AS 

Marianne Henne Møller 

 

 


