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Within the Mubadala Capital business, the MC PE Fund IV is an investment fund structured as a limited 

partnership, with a general partner (the "GP") and limited partners. The limited partners, comprising 

third party investors and Mubadala itself, are passive investors in the MC PE Fund IV. The GP (and 

therefore the MC PE Fund IV) is ultimately controlled by four natural persons, being Hani Barhoush, 

Adib Mattar, Kevin Kokko and Rodney Cannon. 

Specifically in relation to the MC PE Fund IV, it has its own Investment Committee comprised of Hani 

Barhoush, Adib Mattar, Kevin Kokko and Rodney Cannon (i.e., the same persons which ultimately 

comprise the GP). Such individuals cannot be removed from their governance functions without the 

prior approval of the limited partner advisory committee of MC PE Fund IV (a body representing the 

third party limited partners of the fund, expressly excluding any affiliates of Mubadala). 

A corporate structure chart illustrating the post-closing ownership structure is attached as Appendix 1.  

Mubadala Investment Company does not control any material companies active within the same 

market as RelyOn Nutec, including companies operating with the same or similar business activities 

outside Norway.  

Mubadala Investment Company controls (solely or jointly) the following companies that generate 

turnover in Norway: (i) Global Foundries, (ii) Al Yah Satellite Communications, (iii) CEPSA, and (iv) PCI 

Pharma. The companies are further described below:  

• Global Foundries is a microchip and semiconductor manufacturer, offering design, 

development, and fabrication services. Global Foundries operates based on six specialised 

technology platforms: (i) SOI (silicon-on-insulator); (ii) FinFET (fin field-effect transistors); (iii)  

FDX (fully-depleted SOI); (iv) CMOS (complementary Metal-Oxide-Semiconductor); (v) high-

performance silicon-germanium; and (vi) silicon photonics. Further information is available on: 

https://gf.com/. 

• Al Yah Satellite Communications is a provider of multi-mission satellite services in 150 

countries. Al Yah offers integrated satellite communication services, mobile satellite 

communications, satellite broadband internet, managed solutions for high-capacity IP needs, 

and broadcasting services. Further information is available on: https://www.yahsat.com/. 

• CEPSA (Compañía Española de Petróleos) is an integrated energy company headquartered in 

Spain operating in the exploration, production, refining, distribution, and marketing of 

petroleum products and derivatives, as well as in renewable energy. Further information is 

available on: https://www.cepsa.com/en/.  

• PCI Pharma is a pharmaceutical development services provider to healthcare companies. PCI 

Pharma provides analytical services, formulation development, clinical trial supply, 
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6.2 The geographic market  

RelyOn Nutec serves customers in different parts of the world from various locations. As Mubadala 

Investment Company does not control any entities offering competing or similar services, there is 

however no need to further define the geographical market. The transaction will not give raise to any 

concerns if the market is defined broadly or more narrowly. 

7 NO VERTICAL EFFECTS 

The Parties are not engaged in activities within the same production chain, and have accordingly not 

identified any vertical overlaps. 

8 ANNUAL REPORTS AND FINANCIAL STATEMENTS 

Both Mubadala Investment Company's and RelyOn Nutec's annual reports and financial statements 

may be found online.  

• The financial statements of Mamoura Diversified Global Holding PJSC’s, the debt-issuing 

entity under Mubadala Investment Company, for the financial year 2023 can be accessed via 

the following link: https://cdn-mubadala.azureedge.net/en/-

/media/project/mubadala/reports/en/2023/full-year-2023-consolidated-financial-

statements.pdf.  

• RelyOn Nutec's annual report and financial statements for the financial year 2023 can be 

accessed via the following link: https://relyonnutec.com/media/mf3jrxll/bidco-relyon-nutec-

annual-report-2023-final-1.pdf.  

9 DISCLOSURE/PUBLIC ACCESS 

This notification contains business secrets, cf. Section 18 b of the Competition Act. A proposal for a 

public version of the notification is enclosed. Enclosed is also an overview which explains why each 

type of redacted information constitutes business secrets. This explanation document is also 

considered as business secrets in its entirety.    

Appendix 2:  Public version of the notification 

Appendix 3:   Justification of business secrets  

In the event that the notification or other documents in the case are not published on the Competition 

Authority's website, we kindly ask to be notified should the Competition Authority receive any requests 

for access to such documents. 
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Best regards 

 

Advokatfirmaet Thommessen AS 

 

 

 

Jenny Gamborg Nygård 

Advokat 

 

 

 

 

 

 


