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Contact information

The Notifying Party

Name: Sweep Bidco AS

Org. nr.: 933 584 305

Address: Ruselakkveien 14, 0251 Oslo
Contact person: Eivind Saga

E-mail: es@equip.no

Representative: Advokatfirmaet BAHR AS
Contact person: Morten von Haffenbradl Kristiansen
Attorney in charge: Beret Sundet

Address: Postboks 1524 Vika, 0117 Oslo
E-mail: mokri@bahr.no

Telephone: +47 92 41 80 04

Other undertakings concerned

Name: Cares AS

Org. nr.: 917 860 904

Address: Ashaugveien 68, 3170 Sem
Contact person: Ghazi K. Jezdin

E-mail: ghazi@cares.no

Description of the concentration

According to the share purchase agreement entered into between Sweep Bidco AS and GP13
Invest AS, Sweep Bidco AS will acquire 100 % of the shares in Cares AS (“Cares”) from GP13
Invest AS. By acquiring the relevant shares, Sweep Bidco AS will acquire sole control on a
lasting basis over Cares AS cf. the Competition Act § 17. After the sale, the founders of Cares
and owners of GP13 Invest AS will reinvest 35 % of the purchase sum in Sweep Bidco AS and
will thus become non-controlling minority owners of Sweep Bidco AS with a shareholding of
approx. 35-40 % following completion of the concentration.

The turnover of the undertakings involved (see section 5 below) exceeds the thresholds for
a mandatory filing in 8 18 of the Competition Act and the concentration is consequently
subject to mandatory notification in Norway.

Sweep Bidco AS is controlled by Equip Capital Fund Il SCSp, which in turn is ultimately
controlled by Equip Capital AS (together with its group of controlled entities “Equip”). The
rationale of the concentration is
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After the concentration
has been completed, Cares will continue to operate as a separate operational entity similarly
to the other portfolio companies of Equip.

The concentration is not subject to mandatory notification in any other jurisdictions.

The conditions for submitting a simplified notification are met

Cares is a provider of cantina and cleaning services to businesses and state or municipal
organizations. Equip is not active within the supply of cantina or cleaning services. There is
therefore no horizontal overlap between the parties.

Both cantina and cleaning services are services which can be supplied to and consumed by
near any business and state or municipal organization, regardless of sector and activity. This
means that Cares could supply cantina and cleaning services to some of Equip’s existing
portfolio companies. However the Notifying Party notes that (i) both cantina and cleaning
services are insignificant and generic services compared to the services supplied and
consumed by all of Equip’s existing portfolio companies, and (ii) neither cantina nor cleaning
services are used as necessary, direct or integrated inputs for the downstream production of
services and products supplied by Equip’s existing portfolio companies or resold in whole or
in part by any of Equip’s existing portfolio companies. In other words, the cantina and
cleaning services may be consumed by Equip’s various portfolio companies as part of their
operation but are not used by them as inputs in their market facing activities or as inputs in
a downstream market.

The potential supplier-customer relationship between Cares and Equip’s existing portfolio
companies therefore does not constitute a vertical relationship within the meaning of the
Competition Act 8§ 18 a. e. or f., as neither the supply of cleaning or cantina services are
performed in an earlier or later product market to those product markets on which any of
the existing portfolio companies of Equip operate (Nw: “forutgdende eller etterfolgende
ledd”). This follows, for example, from the Commission Notice on a simplified treatment for
certain concentrations, 2023/C 160/01, footnote 18:

“(...) a vertical relationship usually presupposes that the input is used directly in the
downstream entity’s own production (i.e. it is integrated in the product or it is strictly
needed for the production of the downstream product) or that the input is re-sold by the
downstream firm (e.g. distributors). This excludes remote links or links with services
provided to various sectors, such as supply of electricity or waste collection services.”

There are therefore no vertical or horizontal relationships between Cares and Equip, and the
conditions for submitting a simplified notification cf. FOR-2013-12-11-1466 (the regulation
on the notification of concentrations) § 3 nr. 3 are met.

For the avoidance of doubt the Notifying Party notes that in any event neither Cares or
Equip’s existing portfolio companies have a market share exceeding 30 % on any market being
upstream or downstream to cleaning or cantina services applying a market definition that
the Notifying Party considers plausible. Equips market share as a proportion of total
purchases of cleaning or cantina services are also insignificant on any plausible geographic
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market in Norway. The Notifying Party therefore believes that the conditions to submit a
simplified notification would be met regardless of whether the potential relationship
between Cares and Equip is considered to constitute a vertical relationship.'

4, The undertakings involved and their activities
4.1 Equip
(10) Sweep Bidco AS is a single purpose entity established for the sole purpose of acquiring and

owning Cares. Sweep Bidco AS is controlled by Equip Capital Fund Il SCSp, a private equity
fund established in Luxembourg. Equip Capital Fund Il SCSp is in turn ultimately controlled
by Equip Capital AS.

(11) Equip is a Nordic private equity firm focused on investments in small and mid-sized
companies. A central part of Equips investment strategy is to identify companies with an
underutilized growth potential, which Equip considers can be realized through Equips
investment expertise.

(12) Equips investments are carried out through its two funds; Equip Capital Fund Il SCSp and
Equip Capital 1 LP. The ownership interests of each fund are predominantly held by third
party investors. Equip nevertheless exercises control within the meaning of the Competition
Act by virtue of the overall fund structure, including by controlling the general partners of
its funds, as well as through the employment of advisory agreements with the general
partners of each fund.?

(13) The investment portfolio of Equip consists of companies active within a broad range of
sectors and activities. The activities of Equips various portfolio companies is summarized
below.

Makeup Mekka
(14) Makeup Mekka is a Norwegian online retailer of makeup and beauty products, with sales to

Norwegian and Swedish consumers. Further information is available at:
https://www.makeupmekka.no/

Rush Trampolinepark
(15) Rush Trampolinepark is an operator of indoor trampoline parks in Northern Europe. Further
information is available at https://www.rushtrampolinepark.no/.

' The Notifying Party notes for the sake of completeness that it has not been able to exclude that]
within a narrow market definition limited to
However, the Notifying Party notes that it is unquestionable that neither Cantina services

or cleaning services are used as inputs for Furthermore,
the Notifying Party notes that its portfolio compan market share exceeding 30 % within a very narrow
market definition (e.g. such as However, the Notifying Party does not view such a

market definition as plausibl would be much smaller than 30 % in a more plausible market definition

See for example the Commission Jurisdictional Notice (2008/C 95/01) para. 15. Each Equip fund is structured as a limited
partnership in which Equip controls the general partner. Equip Capital AS furthermore serves as the exclusive advisor of the

Equip group.
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Holy Greens
Holy Greens operates a chain of salad restaurants in Sweden. Further information is available

at: https://holygreens.se/

Funplays
Funplays operates indoor family activity centers in the Nordic countries. For further

information see: https://funplays.com/no

Bastard Burgers
Bastard Burgers operates a chain of burger restaurants with locations in Scandinavia. For

further information see: https://bastardburgers.com/no/

lteam
Iteam offers technologically advanced IT operation services. For further information, see:
https://iteam.no/.

Miles

Miles offers IT consultancy services, including project management and systems
development. Miles is active in Norway and Lithuania. For further information, see:
https://www.miles.no/.

No Dig Alliance
No Dig Alliance is a leading swedish supplier of new construction of pipes and wires, utilizing

a methodology which does not require digging. For further information, see:
https://nodigalliance.com/

Ryde
Ryde is a leadings supplier of electric scooter rentals in Trondheim, Kristiansand, Stavanger,

Bergen and Oslo. For further information, see: https://www.ryde-technology.com/

Cloud Connection

Cloud connection sells ERP, HRM and CRM systems. Cloud connection also offers services
related to the implementation and efficient usage of such systems by offering internal and
external consultants. For further information, see: https://www.cloudconnection.no/

Cure Media

Cure Media is an independent agency for which provides influencer marketing services. Cure
Media’s services help marketers across the world reach out to their target audiences through
influencers. For further information, see: https://www.curemedia.com/

Cautus Geo

Cautus Geo is a specialized provider of geological monitoring services. Cautus Geo’s services
include charting and analysing geological conditions in an area including by the use of
specialized measuring equipment such a laser scanning, as well as the supply of systems used
for automatic geologic measurements and their continued operation. For further
information, see: https://cautusgeo.no/.
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Mountain Village

Mountain Village caters to the disc golf market, and offers a portfolio of consumer brands
with various disc golf products and technologies. Mountain Village also has a manufacturing
platform which can also be used to manufacture for other brands. Mountain Golf is
headquartered in Skelleftea, Sweden.

Remagruppen

Remagruppen is a leading player within the Swedish property development sector.
Remagruppen has a portfolio of companies which operate within exterior maintenance and
upkeep (washing and cleaning services for facades and roofs) as well as fixture demolition
such as specialty asbestos and PCB cleaning and handling services. For further information,
see: https://remagruppen.se/

Stenbolaget
Stenbolaget is a Swedish retailer, wholesaler and manufacturer of stone products.

Stenbolaget employs approximately 120 people, and operates eight sales hubs and
showrooms in Sweden as well as a production facility in Turkey.

River Group
River Group is a North European aftermarket service, project and product provider of water

and wastewater pumps. River Group’s activities are carried out by its portfolio companies,
including the following Norwegian companies:

o Driftsteknikk AS, which offers sales, repair and maintenance of pumps and pumping
stations and renovations of pumping facilities.

o Driftsteknikk Industrier AS, which produces prefabricated pumping stations, pressure
tanks and slurry tanks, as well as refurbishment, service and maintenance of pumping
stations.

e AS Kafra, which manufactures over-ground buildings for wastewater pumping stations.

e LFG Pumpeteknikk AS, which sells and rent pumps, pump systems and pumping stations
for the Norwegian industry.

e Midt-Telemark Pumpeservice A/S, which sells and services pumps and pump related
products for clean water and wastewater applications.

e Oslo Pumpeservice AS, which sells and services circulation pumps for heating and cooling,
borehole pumps, clean water pumps and water pressure systems, as well as pump
installations and automation.

e Pumpe-service AS, which services and repairs drainage-, wastewater, borehole- and
circulation pumps.

e Pumpeteknikk AS, which consults on, sells, installs and repairs pumps.

For further information, see https://river-group.com/.
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Cares

Cares is a Norwegian supplier of cleaning services and cantina services in the business to
business segment. Cares was established in 2013 under the name Support Service Partner by
founders Patrick Solrunarson and Ghazi Khder. Today Cares has approximately 500 employees
and is present with divisions in Tensberg, Sarpsborg, Lier, Henefoss, Kristiansand and Bergen.

Cares provides cleaning services either as a recurring subscription service or as a
temporary/one off service. Under the recuring subscription service model customers pay a
fixed monthly amount for day-to-day cleaning services. Under the temporary service model
Cares provides one time services such as relocation cleaning (nw: flyttevask), cleaning of
the interior of an entire building (nw: byggrengjoring), floor cleaning and floor treatments,
window cleaning or extra thorough cleaning services (nw: hovedrengjoring). Such services
may also be ordered as an ad-on service by a customer with a recurring subscription service.
Cares may also provide certain ancillary services, such as restocking hygiene articles (toilet
paper, soap etc.) and cleaning of floor mats or the supply of new floor mats. New floor mats
may be supplied with a specific design or a company logo.

Cares additionally provides cantina services under a recurring subscription service (often in
an integrated service together with cleaning services). Cantina services are provided with a
focus on healthy raw materials, and may include warm meals, a salad bar, bread toppings,
food for meetings etc. Cares additionally offers “theme days” in which Cares may provide a
specialized food offering, such as tex-mex, Christmas foods, thai food etc.

—. A typical price for Cares’ subscription service (also

the lowest service price offered by Cares) is per month, which includes services
for up to one hour per week.

Most of Cares’ customers are in the small and medium business segment. Accordingly, the
large majority of cares’ subscription service customers ‘total) procured services
worth less than NOK in 2023. Cares only had turnover between NOK to
million to -customers and turnover between NOK tof million tojl customers in
2023. All remaining customers procured subscription services for an annual amount ranging
from NOK to in 2023, with the

Cares is currently negotiatin
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5. The Parties’ turnover globally and in Norway?
Turnover in Norway (FY2023) Global turnover (FY2023)
Equip (all portfolio MNOK- MNOK-
companies)
Cares mnok [l mok [l
6. No competitive concerns
(37) The concentration does not give rise to any horizontal or vertical overlaps. The Notifying
Party also notes that Cares is a small supplier within the supply of both cleaning services and
cantina services to businesses and public organisations within all regions and counties where
Cares is active (Vestfold, @stfold, Buskerud, Agder, Akershus, Oslo and Vestland). As a best
estimate, the Notifying Party believes that Cares has a market share within both cleaning
services and cantina services within each of these regions below.%.
(38) Within both cleaning services and cantina services there are numerous competitors which
are siinificantly larger than Cares. These include, for example, _
(39) The concentration therefore does not give rise to any competitive concerns.
7. Annual accounts
(40) Equip consists of two private equity funds and their portfolio companies. As a private equity
fund Equip does not have consolidated financial accounts. The annual accounts of Equip
Capital Fund 1 LP (fund 1) and Equip Capital Fund Il SCSp (fund 2) are not publicly available
and are attached to this notification.
Schedule 1 Annual accounts of Equip Capital Fund 1 LP
Schedule 2 Annual accounts of Equip Capital Fund Il SCSp
(41) The annual accounts of (i) all of Equip’s Norwegian portfolio companies and (ii) Cares are
publicly available at brreg.no.
8. Exemptions from public disclosure
(42) This notification contains confidential business secrets which are exempt from public

disclosure. Confidential business secrets are marked green. The reasons for exempting the
confidential business secrets contained within this notification are attached.

3 Listed turnover for Cares includes turnover from Crystal Facility AS and Bedrift & Fiendomsservice AS, which were both
recently merged with Cares. Listed turnover for Cares|
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Schedule 3 Reasons for exempting confidential business secrets from public disclosure

Kind regards,
Advokatfirmaet BAHR AS

(&

[(dis A g st

Morten von Haffenbradl Kristiansen
Senior Associate

Attorney-in-charge: Beret Sundet
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