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CONTAINS BUSINESS SECRETS 

1 THE PARTIES TO THE CONCENTRATION  

1.1 The acquiring party  

Name:  Abacus Bidco Oy 
Reg. no. 3459129-1 
Address: Kansakoulukuja 1, 00100 Helsinki 

 

1.2 Representative for the acquiring party  

Name:  Wikborg Rein Advokatfirma AS   
Contact: Advokat Preben Milde Thorbjørnsen   
Address: Postboks 1513 Vika, 0117 Oslo  
Tel.:  + 47 22 82 76 55 | +47 41 64 93 40  
E-mail: pmt@wr.no     

 

1.3 Target  

Name:  Calculus HoldCo AS   
Reg. no.: 
Address: 

934 159 462 
Inkognitogata 33A, 0256 OSLO  

  

 

2 THE NATURE OF THE CONCENTRATION  

This notification relates to the acquisition by Abacus Bidco Oy (hereafter referred to as 
"Buyer" or the "Notifying Party") of 100% of the shares in Calculus HoldCo AS (hereafter 
referred to as "Holdco" or the “Target”) through a master transfer agreement (“MTA”) signed 
on 12 November 2024 between Abacus Bidco and 24SevenOffice Group AB (the "Seller"), 
(the “Transaction”) (Buyer and Holdco together are hereafter referred to as the "Parties").  
 
Prior to the Transaction, the Seller will conduct a carve-out, whereby Holdco, wholly owned 
by the Seller, will acquire certain companies, assets, rights, and businesses directly or 
indirectly owned and/or operated by the Seller’s group (the "Target Business"). The purpose 
of the carve-out is to separate the Target Business from the Seller’s remaining business, 
thereby enabling the Buyer to indirectly acquire the Target Business through the acquisition 
of 100 per cent of the shares in Holdco. The Target Business is described in section 3.2 
below. 
 
The Buyer is a special purpose vehicle ("SPV") indirectly solely owned by investment funds, 
vehicles and/or accounts advised and managed by various subsidiaries of KKR & Co. Inc. 
(“KKR & Co.” and together with its subsidiaries, “KKR”).  Accordingly, post Transaction, 
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The Target is active in the supply of ERP software primarily in Norway and, to a lesser 
extent, in Sweden. ERP is a type of software system that helps organizations automate and 
manage core business processes for optimal performance.  
 
The Notifying Party is not aware of any decisions from the Norwegian Competition Authority 
relating to ERP software. In its previous decisional practice, the European Commission 
("EC") has considered that the IT market can be divided into (i) IT software, and (ii) IT 
services.  
 
With respect to IT software, the EC has considered, but ultimately left open, a segmentation 
based on (i) the functionalities of the software; (ii) the end-users; (iii) the specific sector in 
which the software is used; and (iv) customer size.6 With regards to software intended for 
businesses, which is the relevant segment with respect to this notification, the EC has 
categorised software into (i) infrastructure software; and (ii) application software, with the 
latter having been further segmented into (i) personal productivity applications; and (ii) 
enterprise application software ("EAS"). Within EAS, the EC has considered a narrower 
segmentation into (i) ERP; (ii) customer relationship management (“CRM”); (iii) supplier 
relationship management "SRM"); (iv) supply chain management ("SCM"); (v) product 
lifecycle management ("PLM"); and (vi) business analytics ("BA") software.7  
 
Within ERP, the EC has further considered, but ultimately left open, segments based on a 
specific functionality, these being (i) financial management software ("FMS"), (ii) human 
capital management software (i.e. HR) ("HCM"), and enterprise project management ("EPM") 
software.8 
 
Within ERP software, the Target is active in the market segments FMS and HR.  
 

5.2 Geographic markets 
 
In its previous decisional practice, the EC has considered that the geographic scope of the 
markets for IT software are possibly global or at least the European Economic Area (the 
"EEA").  
 
With respect to ERP software (and any subsegments of the market), the EC has also 
assessed if this product market could be national in scope, but the market investigation has 
in general not provided any new elements that would justify a departure from its conclusion 
that the scope of the market would be at least EEA-wide and possible world-wide. Ultimately, 
however, the exact geographic market definition has been left open.  
 
The Notifying Party considers that for the purposes of this Transaction, the exact market 
definition can in any case be left open, as the Transaction will not cause any adverse effects 
on competition regardless of the market definition.   
 

 
6 COMP/M.6237 – CSG / iSOFT Group; COMP/M.7458 – IBM / INF business of Deutsche Lufthansa; COMP/M.8223 – Micro Focus / HPE 
software business; COMP/M.5128 – Nordic Capital / TietoEnator. 
7 COMP/M.10709 – Partners Group / Forterro; COMP/M.10060 – Francisco Partners / Marlin Equity Partners / Conan Holdco; COMP/M.8274 – 
Cinven / Permira / Allegro / Ceneo. 
8 COMP/M.10709 - Partners Group / Forterro; COMP/M.9447 Hitachi / ABB (Power Grid Division); COMP/M.8984 HG / Vista / Allocate. 








