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1. CONTACT DETAILS 

1.1 The Notifying Party  
Name:   Goldcup 36411 AB (u.n.c.t. AX VII Invest3 Group AB) 
Address:  Box 715, 101 33 Stockholm, Sweden  
Org.no.:   559507-7735 (Sweden) 
 
The Notifying Party's representative  
Name:   Advokatfirmaet Schjødt AS 
  Attn.: Morten U. Henriksen     
Address:  Tordenskiolds gate 12     
  P.O. Box 2444 Solli    
  NO-0201 Oslo, Norway       
Phone:  +47 404 68 550    
E-mail address:  morten.henriksen@schjodt.com        

1.2 Target company  
Name:   Nordic Tyre Group AB   
Address:  Floragränd 3, 891 50 Örnsköldsvik   
Org.no.:   559203-6700 (Sweden) 

 

1.3 Target company's representative  
Name:   Advokatfirmaet Thommessen AS 
  Attn.: Eivind J. Vesterkjær   
Address:  Ruseløkkveien 38 
  0251 Oslo 
  Postboks 1484 Vika 
  NO-0116 Oslo 
Phone:  +47 909 66 843 
E-mail address:  eve@thommessen.no   

  



 

11786813.1 Page 3 of 7 
 

2. THE TRANSACTION 

2.1 Introduction 
(1) The present notification (the "Notification") concerns a transaction whereby Goldcup 36411 

AB (u.n.c.t. AX VII Invest3 Group AB) (hereinafter "Goldcup" or the "Notifying Party") will 
acquire 100% of the shares in Nordic Tyre Group AB (hereinafter "NTG" or "Target") 
(collectively hereinafter the "Parties") (the "Proposed Transaction").  

2.2 Description of the Proposed Transaction 
(2) The Proposed Transaction is regulated by a share purchase agreement dated 13 December 

2024, whereby Goldcup will acquire 100% of the shares in Nordic Tyre Group AB, and thereby 
also in its subsidiaries in Norway, Sweden, Finland, Estonia, Latvia and Lithuania, from NTG 
Midco AB (the "Seller"). 

Appendix 1: List of Nordic Tyre Group AB's subsidiaries in Norway, Sweden, Finland and the 
Baltics 

(3) Through the purchase of 100% of the shares in NTG, Axcel VII (as described below in item 
4.1) will acquire sole control over NTG, including its Norwegian subsidiaries, which includes its 
wholly owned subsidiaries Ntg Holding Norge AS, Starco Norge AS (including its subsidiary 
Ringdekk AS (100% shareholding) and Dekkteam AS (including its subsidiaries Dekkteam 
Tiller AS (100% shareholding), Dekkteam Kristiansund (57,62% shareholding) and Hanebo & 
Sortvik AS (100% shareholding)).  

(4) The Proposed Transaction is subject to customary conditions including mandatory and 
suspensory regulatory approvals and will not be completed before the necessary clearances 
have been obtained from the relevant regulatory authorities, including the Norwegian 
Competition Authority.   

2.3 The rationale for the Proposed Transaction 
(5) Founded in 1994, Axcel is a Nordic private equity firm focusing on mid-market companies within 

four sectors: Technology, Business Services & Industrials, Healthcare and Consumer. Axcel 
has raised seven funds – with the seventh one being Axcel VII – which have a total committed 
capital of EUR 4.1 billion from both Nordic and international investors. 

(6) Through the acquisition of the tyre wholesaler NTG, Axcel VII is looking to explore new 
opportunities and the possibility to further invest in new products and services. This will enable 
Axcel VII to accelerate investments in new technology and to strengthen its service offering by 
entering new markets for tyres and wheel rims and obtaining a greater geographical reach 
through NTG's subsidiaries in the Nordics and the Baltics.  

3. MERGER FILING OBLIGATION 
(7) The Notifying Party's acquisition of 100% of the shares in, and control over, NTG, triggers an 

obligation to notify the Proposed Transaction to the Norwegian Competition Authority since the 
Parties have an individual and combined turnover in Norway exceeding the turnover 
thresholds, cf. the Norwegian Competition Act (the "NCA") Section 18, cf. Section 17, and item 
5 below. 

(8) Further, the requirements for notifying the Proposed Transaction by way of simplified 
notification is met, as the parties do not have horizontal overlap on any market nor individual 
and combined market shares over 30% on any markets on which there are vertical overlap 
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Appendix 2: List of Axcel VII's portfolio companies 

Appendix 3: Annual accounts for Axcel VII 

10. OTHER RELEVANT COMPETITION AUTHORITIES  
(31) The Proposed Transaction will also be notified to the relevant competition authorities in 

Sweden, Finland and Estonia. 

Yours sincerely 
ADVOKATFIRMAET SCHJØDT AS 

Morten Henriksen 
Attorney  

morten.henriksen@schjodt.com 


