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1. CONTACT DETAILS 

1.1 Notifying party 1 

Name: HitecVision Advisory AS 

Reg. no.: ORG no. 989091530 

Address: Jåttåvågveien 7, 

4020 Stavanger, Norway 

 

1.2 Notifying party 2 

Name: TotalEnergies Gaz & Electricité Holding SAS 

Reg. no.: SIREN no. 402 975 825 

Address: 2 Place Jean Millier,  

92400 Courbevoie, France 

 

1.3 Target company 

Name: Polska Grupa Biogazowa S.A. 

Reg. no.: KRS no. 0000479209 

Address: Warsaw at ul. Gotarda 9,  

02-683 Warsaw, Poland 

 

1.4 Representative of all undertakings concerned 

Name: Advokatfirmaet BAHR AS 

Contact persons: Annette Steen Greve / Beret Sundet 

E-mail address: anngr@bahr.no / bsu@bahr.no 

Telephone: +47 901 05 797 / +47 928 81 385 

Address: P.O. Box 1524 Vika, 

NO-0117 OSLO 

 

2. THE NOTIFIED CONCENTRATION 

2.1 Description 

(1) Pursuant to a share purchase agreement signed on 14 May 2025, HV NEF 2 Invest Taunus II 

AS1 (Tanus II), will acquire 50 percent of the shares and voting rights in Polska Grupa 

Biogazowa S.A. (PGB) from TotalEnergies Gaz & Electricité Holding SAS (TGEH) (the 

Concentration). 

(2) Taunus II is a newly established company under a fund managed by HitecVision Advisory AS 

(HitecVision Advisory), which in turn is controlled by HitecVision AS (HitecVision), Stavanger, 

Norway. TGEH is ultimately controlled by Total Energies SE (TotalEnergies), Courbevoie, 

France. 

 

1 NFH 250350 AS under name change to HV NEF2 Invest Taunus II AS. 
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due to significant capacity constraints on interconnectors between Poland and its 

neighboring countries. All of the electricity produced by PGB’s is sold to Polish customers, 

meaning that none of the electricity is exported to other countries in the EEA, including 

Norway. 

5.1.2 Local (Polish) markets for the generation and supply of heat 

(30) In past decisions, the Commission has taken the view that the provision of district heat is a 

separate product market.10 The market includes heating produced from different sources 

such as a variety of fuels including hard coal, brown coal, natural gas, coke-oven gas and 

degasification gas, biomass and light fuel oil. The heat is distributed via separate networks 

owned by the local distributor to recipients in close proximity to the production facilities.  

(31) With regard to the geographic scope of the market, in the past, the market for the provision 

of district heat has been defined by the Commission as local and limited to the relevant 

network.11 As described above, PGB only supply heat in Poland. 

5.1.3 Local (Polish) markets for the supply of digestate 

(32) Via the sale of digestate, the residue from anaerobic digestion of bio-waste to farmers, PGB 

is also active in the retail market for fertilizers, which could be considered a separate 

product market and local in scope. As the costs associated with transporting digestate make 

it unprofitable to serve large or distant markets, the geographic market for supply of 

digestate is likewise local or regional at most, in the parties' view. PGB only supplies 

digestate in close proximity to its plants in Poland. 

5.1.4 Local (Polish) markets for the supply of wood-drying services 

(33) The parties are not familiar with any decision-making practice from the Commission or the 

Norwegian Competition Authority with regard to the provision of wood-drying (i.e., relying 

on surplus heat from the power production process to provide storage for drying wood within 

warehouse facilities). As the costs associated with transporting wood make it unprofitable to 

serve large or distant markets, the geographic market for the provision of wood-drying 

services would be local or regional at most, in the parties’ view. PGB only offers wood-drying 

services from its plants in Poland. 

5.1.5 Local (Polish) markets for the collection of biodegradable waste 

(34) The parties are not familiar with any decision-making practice from the Commission or the 

Norwegian Competition Authority with regard to the provision of services for collecting 

biodegradable waste. As the waste is collected from agri-food processing facilities and farms 

in proximity to the biogas production facilities, the geographic market for the provision of 

such services would be local or regional at most, in the parties’ view. PGB only offers the 

collection of biodegradable waste in Poland. 

 

10 See: Case COMP/M.5365-IPO/EnBW/PRAHA/PT, para. 16, COMP/M. 2701– VATTENFALL/BEWAG, para. 7, and Case 

COMP/M.5793 - DALKIA CZ/ NWR ENERGY, para 17. 
11 Ibid. 




