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1. CONTACT DETAILS 

1.1 Notifying party 

Name: Riverside 3 Limited 

Reg. no.: NIF: 160082 (UK company registration number) 

Address: 44 Esplanade, St Helier, JE4 9WG, Jersey, UK 

  

Representative: Advokatfirmaet BAHR AS 

Contact persons: Haakon Rønn Stensæth / Beret Sundet 

E-mail address: haste@bahr.no / bsu@bahr.no 

Telephone: +47 997 78 908 / +47 928 81 385 

Address: P.O. Box 1524 Vika, NO-0117 OSLO 

 

1.2 Target company 

Name: Swire Energy Services (Holdings) Limited  

Reg. no.: 03895926  

Address: Swire House, 59 Buckingham Gate, London, United Kingdom, 

SW1E 6AJ 

2. THE NOTIFIED CONCENTRATION 

2.1 Description 

(1) On 28 May 2025, Oakview Capital L6 DAC (“Oakview”) entered into a Share Purchase 

Agreement with John Swire & Sons Limited for the acquisition of all equity of, and thus 

acquisition of sole control over, Swire Energy Services (Holdings) Limited (“SES Holding” or 

the “Target Company”) and its subsidiaries (collectively the “Transaction”). 

(2) The Share Purchase Agreement was subsequently novated to Riverside 3 Limited, a newly 

incorporated acquisition vehicle controlled by Davidson Kempner Capital Management LP 

(“DKCM”) incorporated in Jersey (reg. no.: 160082). 

(3) As further described in section 4.1, Riverside 3 Limited is, by virtue of the fund structure 

and investment management agreements, solely controlled by DKCM. DKCM and Riverside 3 

Limited, as well as other funds and portfolio companies controlled by DKCM, are jointly 

referred to as “Davidson Kempner”. Davidson Kempner and SES are together referred to as 

“the Parties”. 

(4) SES Holding (together with its affiliates “SES”) is a supplier of specialised cargo containers 

to the global offshore energy industry and a provider of other services such as engineering 

services, helicopter refuelling systems, helideck maintenance, and chemical management. 

(5) The Transaction is subject to a merger notification in Norway pursuant to Section 18, cf. 

Section 17 of the Norwegian Competition Act. Each undertaking concerned has achieved 

turnover exceeding NOK 100 million, as well as a combined turnover exceeding NOK 1 billion, 

in Norway in the last completed financial year. The Transaction will not be closed until the 

Norwegian Competition Authority has completed its review. 
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5. NO RESTRICTION OF EFFECTIVE COMPETITION 

5.1 No horizontal or vertical overlaps 

(37) There are no horizontal overlaps and no actual or potential vertical overlaps between any 

portfolio company controlled by Davidson Kempner and the SES Group on any plausible 

relevant market. 

(38) Therefore, the Transaction does not lead to any affected markets and does not give rise to 

any significant impediment to effective competition in Norway.  

6. ANNUAL REPORT AND ACCOUNTS 

(39) As a newly registered company, Riverside 3 Limited has not produced accounts. 

(40) As a fund manager, DKCM does not have consolidated financial accounts.  

(41) There latest available audited annual report and accounts for Oakview are attached as 

Appendix 3. 

Appendix 3      Annual report and accounts of Oakview Capital L6 DAC (2023) (confidential) 

 

(42) There latest available audited annual report and accounts for SES are attached as Appendix 

4. The accounts of the SES Group are consolidated as part of the latest available audited 

consolidated accounts for John Swire & Sons Limited, attached as Appendix 5. 

Appendix 4 Annual report and accounts (2023) of Swire Energy Services (Holdings) Limited 

(confidential) 

Appendix 5 Annual report and consolidated accounts (2024) of John Swire & Sons Limited 

(confidential) 

 

(43) The latest audited annual reports and accounts of SES Norway and Helifuel are available at 

the Brønnøysund Register Centre.  

7. OTHER 

(44) In addition to Norway, the Transaction is subject to merger control notifications in Angola 

and Nigeria, and Trinidad and Tobago. At the time of submission, clearance has already been 

received in Trinidad and Tobago where the authority confirmed that the Transaction has no 

effect on competition. 

8. CONFIDENTIALITY 

(45) The notification contains business secrets, which are highlighted in pink, for Davidson 

Kempner, and green, for the Target Company. The reasons for exemption from public 

disclosure are set out in Appendix 6. 

Appendix 6 Reasons for Exemption from Public Disclosure (in Norwegian) 

 

*** 
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Kind regards, 

Haakon Rønn Stensæth 

Senior Associate  

Advokatfirmaet BAHR 

Lawyer-in-charge: Beret Sundet 

 


