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3 DESCRIPTION OF THE UNDERTAKINGS CONCERNED 

3.1 Aker Narvik 

(12) Aker Narvik Holding AS is a (indirectly) wholly owned subsidiary of Aker Horizons ASA 
("Aker Horizons"), a company active in investing in businesses that develops green energy 
and green industry to accelerate the transition to Net Zero. The company was established in 
2020 and has as its purpose to decarbonize industry on a global scale. Aker Horizons is 
listed on Oslo Børs and has its head office at Fornebu, Norway. 

(13) Aker Horizons controls the following companies that have activities in the market per today:12 

(a) Mainstream Renewable Power (58.4%), which is active in the development of wind 
power plants on land and on water, as well as solar power plants, in Europe, South 
America, Asia and Africa. 

(b) SuperNode (50%), which develops superconducting systems to create more efficient 
energy transmission networks. 

(c) Aker Narvik Holding (100%), which currently (through its 80 percent ownership in 
Powered Land AS and Aaktik Digital) owns nine companies with ownership to sites 
with potential for developing data centres in Nordland, including in Balsfjord, Fjellbu, 
Korgen, Kvandal, Lallasletta, Strømsmo, Ballangsleira, and Framneslia, and Hergot.  

(14) Aker Horizons is solely controlled by Aker ASA ("Aker"), which is ultimately controlled by 
The Resource Group TRG AS ("TRG"), a holding company wholly owned by Kjell Inge 
Røkke. 

(15) Aker is an investment company with investments and subsidiaries that are active in a 
number of sectors and markets. Besides its investment activities, it has no market presence 
of its own. Aker is listed on Oslo Børs and has its head office at Fornebu, Norway. 

(16) In addition to Aker Horizons, Aker controls, either directly or indirectly, the following 
companies that have activities in the market per today: 

(a) Aker BioMarine ASA (77.7%), which is a biotechnology company that develops, 
manufactures, markets and sells krill-based ingredients and products for fish and 
animal feed, as well as the consumer market. Through its ownership in Aker 
BioMarine Human Ingredients AS, it manufactures and sells Omega-3 EPA/DHA fatty 
acids dietary supplements for human consumption.  

(b) The Qrill Company (40%), which is a biotech innovator and krill-harvesting company.  

(c) Cognite (50.6%), which develops and delivers industrial software solutions that 
enable more efficient operation for customers within the oil and gas sector, process 
and the manufacturing industry, green technology, energy and power supply and 
others capital-intensive industries. 

(d) Aize (67.6%), which is a software company that supplies digital solutions related to 
the streamlining of work and collaboration on industrial installations and "greenfield" 
projects. 

 

12 It is also noted that Aker Horizons' shares in SLB Capturi AS (20%) was sold to a subsidiary of Aker Capital AS in in May 2025. SLB Capturi AS 
is a provider of products, technology and solutions within the field of carbon capture, utilization and storage, enabling carbon capture in a number 
of industrial application processes, for example associated with recycling facilities, cement production and energy production. 
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(31) Due to development in technology, including the introduction and expansion of cloud 

hyperscalers (such as Amazon AWS), providers of traditional data centres are also offering 
infrastructure-as-a-service ("IaaS"). This is a service where the customer rents virtualized 
computing resources like servers, storage, and networking from the data centre provider 
over the internet. Compared to traditional data centres services, it is then not necessary for 
the customer to physically access the data centre, as the equipment is maintained and 
services by the IaaS service provider.  

(32) GPUs are high-performance chips able to handle large and complex computations. They can 
process several tasks in parallel, handle substantial datasets and complete exceptionally 
complex operations of the type normally required for AI and machine learning models. If a 
company wants to be able to perform such tasks with its data, it could either choose to install 
GPUs onsite, install GPUs offsite, for example at a data centre, or use GPUs made available 
from third parties, which may also be hosted at a data centre (although this is not necessarily 
the case).  

(33) Purchasing and operating GPUs entails significant costs, both in terms of the price for the 
actual unit and the associated power costs. As providers of data centres may have the floor 
space to house the equipment, as well as an existing customer base within data storage, 
many providers of data centre services have in recent years started to install GPUs, offering 
space in these units to customers as a cloud-based service (so called GPUaaS). The 
customer then rents storage in the GPUs from the cloud, paying the supplier a set price 
(based on the time used) for uninterrupted on-demand access to the data (and the related 
services) over the internet. This limits the cost for the customer and gives the supplier the 
ability to spread the cost of installing and operating the GPUs over several customers. The 
GPUs can either take up parts of a provider's data centre, or there may be data centres 
specifically developed to only offer GPUaaS (such as Nscale's site at Glomfjord).   

(34) Offering GPUaaS is however not limited to data centre providers. GPUaaS was first 
developed by the big technology companies such as IBM, Google and Amazon, and it is only 
in recent years that also data centre providers have started offering these services. 
Producers of GPUs (such as NVIDIA22) have also in the more recent years started offering 
GPUaaS (either directly or through collaboration), along with several start-ups specialising in 
compute AI (such as Coreweave23).  

5.1.2 The relevant product market 

(35) The parties are not aware of any decisions from the Norwegian Competition Authority 
defining the relevant market for data centres. In previous decisions, the European 
Commission (the "Commission") has however considered a distinct market for data centre 
services, in particular a relevant market for traditional colocation services provided by third 
party data centres.24 The Commission considered that the market should not be further 
segmented based on whether the service was carrier-neutral or carrier-owned, wholesale or 
retail, or by the type of customer.25 It did not consider IaaS specifically, presumably as this 
did not exist to the same extent in 2015.  

  

 

22 See https://www.nvidia.com/nb-no/.  

23 See https://www.coreweave.com/.  

24 See Case M.7678 – Equinix / Telecity, para 26. 

25 The Commission has concluded that other services offered as part of the colocation services (such as interconnection and IT services), did not 
form separate markets as the services were only offered to existing customers of the data centres on top of and in addition to colocation services, 
see Case M.7678 – Equinix / Telecity, paras 8 and 9. 
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7 THE ACTIVITIES OF THE PARENTS FOLLOWING THE TRANSACTION 

(58) As set out in section 5 above, Nscale will continue to be active in the market for data centres
(including offering GPUaaS) in the Nordic and globally after the Transaction. Aker is not
active in the market for data centres in the Nordic (or elsewhere), nor in any market vertically
related to such markets.

(59) The Transaction will therefore not be capable of leading to any cooperative effects between
the Joint Venture, Aker and Nscale.

8 ANNUAL REPORTS

(60) The annual reports for Aker (including Aker Narvik) and Nscale are included as Exhibit 4
and 5 below.

Exhibit 4:  Annual report 2024 for Aker ASA

Exhibit 5:  Draft annual accounts 2024 Nscale Global Holdings Limited42

9 BUSINESS SECRETS

(61) This notification, including its annexes, contains business secrets. In accordance with
section 18b of the Norwegian Competition Act, a proposed non-confidential version of the
notification has been included as Exhibit 7, together with appurtenant confidentiality claims
in Exhibit 6.

Exhibit 6:  Confidentiality claims

Exhibit 7:  Proposed non-confidential version of the notification

*** 

Oslo, 10 August 2025 

WIKBORG REIN ADVOKATFIRMA AS ADVOKATFIRMAET BULL AS 

Preben Milde Thorbjørnsen Andreas C. Wahl 
Partner Partner 

42 For the sake of completeness, it is noted that the accounts are still being audited at the time of this notification. 


