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consumer goods to be separated between production and supply of products dedicated to 

(i) retail distribution and (i) the food service sector.13 Further, the Commission has also 

considered a distinction between branded and white label consumer goods, along with 

segmenting the broader market by type of consumer goods, however generally leaving the 

product market definition open.  

4.2.3.1 Production and supply of dairy products (Synnøve) 

(38) The Commission has in previous decisions found separate markets for (i) plain yoghurt (ii) 

value added yoghurt, and (iii) packet butter.14 The geographical market for (i) plain yoghurt 

is considered to be national in scope, (ii) value added yogurt is considered likely wider than 

national, however the exact definition was left open, and (iii) packet butter is considered to 

be at least EEA wide. 

(39) The Commission has divided the market for cheese according to (i) spreadable cheese, (ii) 

fresh cheese, (iii) soft cheese, (iv) semi-hard cheese, and (v) hard cheese. The Commission 

has also considered even narrower segmentation based on type of presentation and 

protected geographical status but left the exact delineation open. The geographical market 

for the supply of cheese is considered to be national.15  

(40) The Commission has also considered the market for production and supply of ice cream to 

be segmented into the market for (i) industrial and (ii) artisanal ice cream. Jordanes' brand 

Synnøve only manufactures industrial ice cream. The market for industrial ice cream can be 

further segmented into (i) take-home ice cream, and (ii) out-of-home ice cream.16 Synnøve 

only manufactures take-home ice cream. With respect to geographic market, the 

Commission has previously found that the market for all ice cream products is national in 

scope. 

4.2.3.2 Supply of juices (Synnøve) 

(41) The Commission has previously considered that the market for sale of non-alcoholic 

beverages (“NAB”) can be segmented into (i) carbonated soft drinks (“CSD”) and (ii) non-

carbonated soft drinks (“NCSD”).17 While leaving the market definition open, the 

Commission has considered whether the market for sale of NCSDs can be further 

segmented based on (i) type, i.e., packaged water, fruit juices, RTD teas, and energy drinks; 

and (ii) branding i.e., branded NCSDs and private label NCSDs. The Commission has found 

that the market for sale of NABs was national in scope.  

4.2.3.3 Production and supply of meat products (Leiv Vidar, Finsbråten, Brödrernas) 

(42) The Commission has previously found a distinct market for processed meat. Whilst leaving 

the precise market definition open, the Commission has considered further segmentation of 

the processed meat market into (i) raw cured products, (ii) processed meat for cold 

consumption, (iii) cooked sausages and (iv) pates and pies, among others.  With respect to 

the geographic market, the Commission has previously found that the market is national in 

scope.  

 

13 Case M.9495 - Fortenova Grupa / Poslovni Sistemi Mercator, para 20. 

14 COMP/M.6348 – Arla Foods/Allgauland (2011), paras 17-18. 

15 COMP/M.6348 – Arla Foods/Allgauland para 29-32. 

16 Case M.7946 – PAI/Nestle/Froneri (2016), paras 14-15.  

17 Case M.10484 - Pai Partners / New Tiger, paras 27-30. 
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5. ANNUAL REPORTS AND ACCOUNTS 

(49) The Parties' annual report and accounts for the last financial year are enclosed. 

Appendix 3:  Carlyle Group Inc.'s annual report 2024 

Appendix 4:  Jordanes Holding AS' annual accounts 2024 

6. CONFIDENTIALITY AND PUBLIC ACCESS 

(50) The notification contains business secret. All business secrets are highlighted in yellow for 

third parties, blue for Carlyle and green for Jordanes in the text and appendixes containing 

business secrets are marked "Confidential". This information is exempt from public access 

in its entirety, ref the Public Administration Act section 13, first paragraph, no. 2.  

(51) Further grounds for secrecy are enclosed.  

Appendix 5:  Grounds for confidentiality claims 
 

         * * * 


