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1 CONTACT INFORMATION 

1.1 Acquirer: 

Name: Brightfolk A/S 
Org.nr.: 36 96 34 33 
Address: Inge Lehmanns Gade 2, 8000 Aarhus C 

1.2 Representative: 

Name: Wikborg Rein Advokatfirma AS 
Contact person: Vegard Nerland / Heidi Jorkjend 
Address: Baneveien 16, 5010 Bergen 
Phone number: + 47 95 42 85 67 / +47 98 48 83 29 
Email: ven@wr.no / heijor@wr.no  

 
1.3 Target 

Name: Sports Group Denmark A/S 
Org.nr.: 34 70 40 74 
Address: Skærskovgårdsvej 5, 8600 Silkeborg 
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regulation are therefore fulfilled, cf. paragraph 3(1) nr. 3(a) and (b).  

6 RELEVANT MARKET 

6.1 Relevant product market 

(22) The Parties consider that the wholesale and retail sale of clothing, footwear and accessories 
(including equipment) for men, women and children should be regarded as separate product 
markets. The European Commission has dealt with comparable markets in cases such as 
M.672612 and M.11419.13 In these decisions, the Commission distinguished between retail 
and wholesale distribution, with wholesale being recognised as being a separate market 
from retail distribution. This differentiation is based in particular on different customers, 
pricing, distribution structures and margin models within the market for wholesale and retail 
distribution. 

(23) Furthermore, the Parties consider there is an overall product market within the sports 
segment. The Parties are not familiar with any decisions from the Norwegian Competition 
Authority considering the relevant product market in question, but note that the product 
categories within the sport segment clearly differentiate from the wholesale distribution of 
general clothing and footwear, which indicates that the sport segment must be considered as 
a separate product market from the wholesale of general clothing. This is further supported 
by the cases referred to in the following paragraph, where the Commission is further 
differentiating the product market within the sport segment.  

(24) The Parties have a negligible overlap on both wholesale and retail level within the sports 
segment.  

(25) It may also be discussed whether the product market must be further differentiated into 
separate markets for sportswear, sport shoes and sport accessories and equipment 
respectively. In case M.3942, the Commission differentiated between "athletic footwear", 
"athletic apparel" and "other sports equipment", but did not address this in relation 
wholesale.14 In case M.11159, the Commission concluded in relation to retail sales that the 
relevant market divided into retail supply of sports footwear and retail supply of sports 
apparel.15 As it is clear that the Transaction will not significantly impede effective competition 
regardless of this differentiation, it is not necessary for the purpose of this filing to conclude 
on whether there are specific product market within the sports segment.   

6.2 Geographic market 

(26) The Parties consider the relevant geographic market for the wholesale and retail of clothing, 
footwear and other accessories and equipment within the sport segment to be national in 
scope. Although there are certain cross-border supply relationships, both pricing, logistics 
and the conclusion of contracts are largely organised and concluded at national level. This 
geographic delimitation is in accordance with the Commission's decision in case M.6726.16 

 

12 Commission Decision of 28 November 2012 (AAEC/Rabo/Vecelia/HVEG), paragraph 13 et seq. 
13 Commission Decision of 11 June 2024 (Pavao Vujnovac/Fortenova), paragraph 50 et seq. 
14 Commission Decision of 24 January 2006 (Adidas/Reebok), paragraph 8 et seq.  
15 Commission Decision of 22 October 2024 (JD Sports/Groupe Courir), paragraph 61.  
16 See paragraph 14 of the decision.  
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8 ANNUAL REPORT AND FINANCIAL STATEMENTS 

(37) Annual report and financial statements for Brightfolk, HEARTLAND Group and SGD for the 
last fiscal year is included as: 

Exhibit 4:  Annual report and financial statements for Brightfolk 

Exhibit 5:  Annual report and financial statement for HEARTLAND Group 

Exhibit 6:  Annual report and financial statement for SGD  

9 BUSINESS SECRETS 

(38) This filing contains business secrets. A proposed public version of the filing and a 
justification for the proposed public version is included as: 

Exhibit 7:  Justification for the proposed public version of the filing 

Exhibit 8:  Proposed public version of the filing 

* * * 

Bergen, 9. January 2026 
WIKBORG REIN ADVOKATFIRMA AS 

 

Vegard Nerland 


