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(25) Similarly, with respect to generators, the Commission has considered a market 

segmentation based on the field of application8, as well as operating principles such as the 

technology of the turbine driving the generator.9 

(26) The Parties submit that, based on demand-side substitutability, there are good arguments 

that electric motors and generators should be distinguished on basis of the type of motor or 

operating principles, e.g. synchronous motors should be distinguished from asynchronous 

motors: Permanent-magnet electric motors (synchronous motors) employ a rotor equipped 

with fixed magnets to generate the rotating magnetic field, whereas in asynchronous motors 

(induction motors) the magnetic field is produced by means of electromagnetic induction. 

This results in lower efficiency and associated power losses, as the rotor does not rotate in 

synchrony with the stator field. Permanent-magnet motors are hence more efficient and 

better suited where weight, energy consumption and performance at lower speed are critical 

– such as, for example, in maritime applications. Asynchronous motors, by contrast, are 

typically more cost-effective and represent a well-established and widely used solution for 

a broad range of industrial applications. 

(27) Based on this, the Notifying Party submits that the relevant product market comprises 

permanent-magnet electric motors and permanent-magnet generators. As the Transaction 

does not raise any concern regardless of market delimitation, the market definition can 

ultimately be left open.  

3.2 Geographic market 

(28) In geographical terms, markets for high-power electric motors and generators for industrial 

applications have been considered by the Commission to be at least EEA-wide.10 

(29) In any case, the exact geographic market definition can be left open, since no competition 

concerns arise under any possible delineation. 

4. THE TRANSACTION WILL NOT RAISE COMPETITION CONCERNS 

4.1 The Transaction will not have any horizontal effects 

(30) The proposed Transaction does not raise competitive concerns under any plausible market 

definition as none of Addtech's portfolio companies operate in the same business area as 

RAMME. 

 

8 See e.g. Commission decision of 29 June 2015, Case M.7429 – Siemens/Dresser-Rand (oil and gas industry); Commission 

decision of 8 September 2015, Case M.7278 – General Electric Company/Alstom (generators for gas, coal-fired and nuclear 

power plants); Commission decision of 13 March 2017, Case M.8134 – Siemens/Gamesa(generators for wind turbines). 

9 See e.g. Commission decision of 29 June 2015, Case/M.7429 – Siemens /Dresser Rand, para 303 (aero derivate gas turbine 

driven generator sets versus light industrial gas turbine driven generator sets for oil and gas applications); Commission decision 

of 8 September 2015, COMP/M.7278 – General Electric Company/Alstom., para 1445 (generators operating on different grid 

frequency for gas, coal-fired and nuclear power plants); Commission decision of 13 March 2017, COMP/M.8134 – 

Siemens/Gamesa, para. 67 (induction versus direct drive generators for wind turbines). 

10 Cf. Commission decision of 25 July 2011, COMP/M.6222 – GE Energy/Converteam, para 22. 






