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3. DESCRIPTION OF THE PARTIES 

3.1 AWC AS and the Awilhelmsen Group 

3.1.1 Organizational structure  

(9) AWC is a Norwegian private limited liability investment company, wholly owned by 

Awilhelmsen AS, and indirectly wholly owned by Awilhelmsen Holding AS and, in turn, by 

Awas Holding AS ("Awas"), the latter constituting the ultimately controlling company in the 

Awilhelmsen Group. Awas is owned by members of the Wilhelmsen family, with shareholder 

Arne Alexander Wilhelmsen as the controlling shareholder.  

(10) Awas, acting through the respective subsidiaries constituting Awilhelmsen Group, is an 

investment company with head offices in Oslo. Awilhelmsen Group's history goes back to 

its establishment as a shipping company in 1939 and has since developed into an 

investment group with ownership interests in, inter alia, real estate, shipping, cruise, 

technology, industry and retail.  

(11) AWC is one of Awilhelmsen Group's investment companies, and particularly invests in 

industrial companies, including technology companies active in the healthcare and property 

sector, in addition to companies developing modern solutions for extracting value from 

organic waste. For more information about AWC, see https://awc.no/ 

3.1.2 Areas of business 

(12) Through its investments, Awilhelmsen Group has controlling interests in the following 

operational companies: 

(13) SRN AS (100%) (reg.no. 933 341 259), wholly owned by AWC AS, is a Norwegian 

quantitative research and trading technology company. It develops the proprietary trading 

platform and conducts quantitative research and trade execution for the Sherwood Fund, a 

Luxembourg SICAV-RAIF.1 The fund itself is managed by an independent third-party 

alternative investment fund manager ("AIFM") not controlled by Awilhelmsen, under whose 

regulatory licence all trading activity is conducted.  

(14) Sherwood Research UK Ltd (100%) (reg.no. 16468867) is a UK entity whose sole function 

is to employ one UK-based quantitative researcher. It does not conduct trading itself and 

holds no regulatory license. AWC AS holds 100 percent of the shares directly. 

(15) SHUSA AS (100%) (reg.no. 935 823 471), wholly owned by AWC AS, is a Norwegian 

intermediate holding company for Awilhelmsen's US-based Sherwood activities. SHUSA 

holds 100 percent of Sherwood Holding US LLC (EIN 33-4983333), which in turn wholly 

owns (i) SRUS LLC (EIN 33-5004840) and (ii) SV1 Trading LLC (EIN 41-260390). SV1 

Trading LLC will conduct proprietary high-frequency trading in US financial markets, with 

operations intended at commencing in the first half of 2026. 

 

1 A RAIF is a Luxembourg-based Reserved Alternative Investment Fund. A SICAV (société d’investissement à capital variable) 

is a RAIF which constitutes an open- or closed-ended investment company with variable capital. 
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3.2 IK Group 

3.2.1 Organizational structure  

(24) IK Group is a Norwegian company headquartered in Stavanger. It is an engineering 

company serving primarily the oil and gas sector, as well as the broader energy industry. IK 

Group has particular expertise in pipeline-related products and services, including clamps, 

tapping clamps, temporary redirection installations designed to avoid production shutdowns, 

inspection optimization tools, repair and maintenance services, and life-cycle management 

for offshore energy installations and applications. 

(25) The group operates its business through several subsidiaries responsible for distinct 

business areas, which will be described in the following, cf. section 3.2.2. below. 

(26) IK Group is headquartered in Stavanger, Norway.   

3.2.2 Areas of business 

(27) IK Group's business activities are conducted through its subsidiaries, which are:  

(28) Norclamp AS (reg.no. 892 930 112) specializes in subsea clamps for the oil and gas 

industry used for repairing and maintaining pipeline and production systems.  

(29) Ik Subsea AS (reg.no. 989 002 732) provides subsea repairing tools and services, including 

plugging of failed valves and lines, handling and lifting of inter alia pipelines, cables and 

umbilicals in deep water, as well as customized tooling designs and services to address 

accessibility and structural integrity concerns, i.e. by creating integrated tool sets capable of 

removing coatings and preparing surfaces before deploying customised integrity clamps.   

(30) Izomax AS (reg.no. 930 290 998) main product is the patented mechanical isolation 

tool called AOGV (Add-On Gate Valve) that creates a secure, temporary barrier between 

two flanges in a live process system, allowing for safe isolation of pressurized pipeline 

sections without shutting down operations. In addition to AOGV, Izomax offers a selection 

of clamp solutions, such as hot bolting and permanent reinforcement solutions for pipes, 

clamps used for tightening bolts on pipelines, and engineering services, including 

engineering studies, design, manufacturing, and installations. Izomax has local subsidiaries 

in Aberdeen (UK), Gdansk (Poland) and the Woodlands (United States). 

(31) IK Topside AS (reg.no. 937 102 348) provides maintenance and integrity services. This 

includes pipe repair and modification services, pressure testing, flange management, 

calibration services and pipe isolation systems for depressurizing and splitting downstream 

piping on oil and gas installations as well as other energy installations such as windmills. 

(32) IK Trax (Online Electronics Ltd.) (reg.no. SC170683) is a UK company headquartered in 

Aberdeen which specializes in designing and manufacturing pipeline pig locating and 

signalling equipment, as well as advanced pipeline data logging and testing systems, 

securing and optimising the performance of onshore, offshore and subsea applications. 

(33) More information about the IK Group can be found on: https://ik-worldwide.com/   
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the leasing of real estate does not form part of the value chain of the business carried out 

at the property in question. 

5. ANNUAL REPORTS AND ACCOUNTS 

(39) The Parties' latest audited and approved annual accounts are enclosed. 

Appendix 3: Awilhelmsen's annual accounts for 2025 (Confidential) 

Appendix 4: IK Group's annual accounts for 2024 

6. CONFIDENTIALITY AND PUBLIC ACCESS 

(40) The notification contains business secrets. All business secrets are highlighted in yellow in 

the text and appendices containing business secrets are marked "Confidential". This 

information must be treated strictly confidential and exempt from public access in its entirety, 

cf. the Public Administration Act section 13, first paragraph, no. 1 or no. 2. Reasoned 

grounds for confidentiality are enclosed. 

Appendix 5:  Grounds for confidentiality claims 

 

  


