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1 CONTACT INFORMATION

1.1 Notifying party

Name: Schneider Electric SE
Company reg no.: 542048574

Address: 35 rue Joseph Monier, 92500 Rueil-Malmaison, France

Postal address: same as address
Phone number: +33 4 76 57 60 60

E-mail: segolene.simonin@se.com

Contact person: Advokatfirmaet Thommessen AS

Attn: Eivind Sæveraas | Susan B. Jensen 

Address: Ruseløkkveien 38, 0251 Oslo
P.O. Box: Postboks 1484 Vika, 0116 Oslo

Telephone: +47 917 09 027 | +47 902 52 662

E-mail address: eis@thommessen.no | sjh@thommessen.no

1.2 Target

Name: Cognite Holding B.V.

Company reg no.: 92912818

Address: Muiderstraat 1, 1011PZ Amsterdam, Netherlands

Postal address: Cognite Headquarters, 40 E Rio Salado Pkwy, Suite 900, Tempe AZ 85281

Phone number: +47 924 87 176
E-mail: Christine.nilsen@cognite.com

2 TYPE OF CONCENTRATION

The proposed transaction (the "Proposed Transaction") concerns the acquisition, either directly or 
indirectly, of 100% of the shares and sole control of Cognite Holding B.V. ("Cognite" or the "Target") 

by Schneider Electric SE, ("Schneider" or the "Notifying Party"), together the "Parties". The sale and

purchase agreement between Schneider and Aker Capital together with the minority shareholders (the 
"Sellers") was signed on 30 June 2026. 

The Proposed Transaction is subject to a merger notification in Norway pursuant to Section 18, cf. 

Section 17 of the Norwegian Competition Act, as each of the undertakings concerned have achieved 
turnover exceeding NOK 100 million and their combined turnover exceeds NOK 1 billion in Norway in 

the last completed financial year.

In addition to Norway, the Proposed Transaction is notifiable in the United States, and Austria, and is 
further subject to review by the Committee on Foreign Investment in the United States ( CFIUS ). 
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3 THE CONDITIONS FOR SUBMITTING SIMPLIFIED NOTIFICATION ARE SATISFIED

The Transaction qualifies for a simplified notification in accordance with Section 3 first paragraph item 

3, letter a) and b) of the Regulation on the Notification of Concentrations. As further explained in 
Section 6 and 7, following the Proposed Transaction the Parties will not have a combined market share 

exceeding 20% in any plausible market segmentation with horizontal overlap, nor are there any 

plausible market segmentations with vertical overlap where the parties' market share exceeds 30%.

4 THE STRUCTURE AND BUSINESS AREAS OF THE UNDERTAKINGS 

4.1 Schneider Electric SE

4.1.1 Legal and organizational structure

Schneider is a European Company (Societas Europaea) registered in Nanterre (Hauts-de-Seine), France 

(reg. no. 542 048 574), with its head office at 35 rue Joseph Monier, 92500 Rueil Malmaison, France. 

Schneider Electric SE is listed on Euronext Paris (ticker SU, ISIN FR0000121972). The Schneider Electric 
group (together with all subsidiaries, the "Schneider group") operates in more than 100 countries. As 

of 31 December 2025, Schneider had 163,000 employees globally. 

The group's principal operating subsidiary is Schneider Electric Industries SAS (Siren 954 503 439), 
incorporated in France and directly and wholly owned by Schneider. Schneider Electric Industries SAS 

holds the majority of the group's operational subsidiaries worldwide, including the Norwegian 

subsidiary Schneider Electric Norge AS. The group's industrial software activities are organised 
separately through AVEVA Group Limited (reg.no. 02937296) AVEVA .  AVEVA has operations globally 

and is headquartered in Cambridge, United Kingdom. AVEVA Group Limited is the parent of Aveva 

Solutions Limited, which in turn owns the Norwegian subsidiary AVEVA AS.

In Norway, the Schneider group has two registered subsidiaries:

Schneider Electric Norge AS (org.no. 916 247 389), with registered office in Oslo, is wholly 
owned by Schneider Electric Industries SAS. Schneider Electric Norge AS has additional 

subsidiaries with presence in Bergen, Trondheim, Stavanger and Porsgrunn. 

AVEVA AS (org.no. 978 611 494), with offices in Stavanger, is owned by AVEVA Solutions 
Limited. AVEVA is an industrial software company providing solutions for engineering, 

operations, asset management and industrial data management. AVEVA AS represents 

For a more comprehensive overview of the group and activities, please see 

https://www.se.com/ww/en/. A complete list of subsidiaries may be found in the annual report.1

1 Available here: https://www.se.com/ww/en/about-us/investor-relations/regulatory-information/annual-reports/. A list of 

consolidated companies may be found in Note 30 from page 543.
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6.2 Description of the market 

Industrial data solutions collect, integrate, organise and provide access to data from industrial assets 

and processes. These solutions collect data from multiple sources, including sensors, production 
systems and engineering databases, and thereby turn fragmented, individual operational data into a 

reliable, centralised source of information for monitoring, optimisation, compliance, and decision-

making.

On the demand side, customers are primarily large industrial enterprises in asset-heavy industries

such as oil and gas, chemicals, power and utilities, mining and manufacturing. Customers use a range 

of technological solutions that fall within IDO to improve operational efficiency, reduce downtime, 
support maintenance activities and enable more effective use of industrial data. IDO solutions are

typically purchased at the enterprise level through direct sales relationships, often under multi-year 

subscription agreements.

On the supply side, the market comprises a diverse range of providers, including established industrial 

technology companies, cloud service providers, enterprise software providers and specialised 

industrial data and AI software companies. In addition to the Parties, those include industrial software 
providers (e.g. Braincube, C3.ai, Kongsberg Digital, Palantir, SymphonyAI); enterprise data platforms 

(e.g. Databricks, Snowflake); generalist automation players (e.g. ABB, Emerson/Aspentech, GE, 

Honeywell, PTC (thingworx), and Siemens); and hyperscalers (such as Amazon Web Services, Google

and Microsoft (Azure)). These firms all offer solutions with different approaches to collecting, 

integrating, organising and making industrial data available for operational and analytical purposes.

The parties also face competition from custom-built solutions, whether developed in-house or bespoke 
builds by technology consultancies.  An example of that in the oil & gas sector is Equinor, which has its 

own custom-built Omnia platform (based on MS Azure) for the majority of its industrial data analytics 

needs.  

6.3 Market definition 

6.3.1 The product market

The Notifying Party is not aware of any decisional practice from the Norwegian Competition Authority 
or the European Commission ( Commission specifically addressing the market for industrial data 

solutions, however the Parties consider that the activities of the target, and their limited overlap, would 

be best categorised as coming within the broader market for Application Development and 
Deployment or Infrastructure Middleware as regards functionality, the 

Commission found that distinctions in the software industry are generally made between (i) infrastructure 
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software (i.e., servers and databases); (ii) middleware (i.e., integration platforms); (iii) application software 

and office software; and (iv) operating/browser software. 10

Middleware has most recently been defined by the Commission in IBM/RED HAT11 as 
diverse category of software that is used for building and operating large enterprise software applications. 

functionality required by many applications. Middleware includes several products that could constitute 
subsegments such as deployment-centric application platforms, business process management suites, 

integration software, event-driven middleware, business rules management systems, transaction processing 

monitors, managed file transfer software, non-

Within Middleware, the target is as described above active on a newly emerging sub-segment for 

IDO which the Parties would suggest as the appropriate narrowest 

plausible product market. Based on IDC analysis12, IDO focuses on data architectures and life-cycle 
management of operational data in various industries such as manufacturing, oil and gas, and utilities. 

IDO brings together several features which allow industrial enterprises to scale and manage their 

industrial data effectively to optimize industrial operations, including (e.g.) remote asset monitoring, 
cloud computing, or sophisticated (performance) analytics. IDOs support the accessibility, accuracy, 

and actionability of industrial data by taking key integration and contextualization processes and 

bringing them rigor, structure, and repeatability in a single environment.

As the market continues to evolve, according to IDC, IDO platforms are more appropriately 

characterized by the industrial data lifecycle processes they support, including data collection, 

integration, contextualization, management, and analysis, than by any specific set of technical 
capabilities. This reflects the fact that vendors have entered the market from a range of technological 

backgrounds and offer differing combinations of functionality.

The Notifying Party submits that the exact definition of the product market can be left open as the 
Proposed Transaction does not raise competition concerns under any possible market definition.

6.3.2 The geographic market 

The Notifying Party submits that the relevant geographic market for IDO is global, or at a minimum 
EEA-wide. The products are delivered as cloud-based SaaS solutions and can be deployed to customers 

anywhere in the world without the need for geographic proximity between supplier and customer. 

Both AVEVA and Cognite serve customers across all major geographies from centralised development 
and delivery organisations. 

10 Case M.10806 - Broadcom/VMWare.
11 Case M.9205 - IBM / RED HAT.
12 IDC is a market intelligence and analytics company , see https://www.idc.com/. 
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type of redacted information constitutes business secrets. This explanation document is also 

considered as business secrets in its entirety.  

Appendix 4: Public version of the notification

Appendix 5: Justification of business secrets

In the event that the notification or other documents in the case are not published on the Competition 

Authority's website, we kindly ask to be notified should the Competition Authority receive any requests 
for access to such documents.

***

Best regards

Advokatfirmaet Thommessen AS

Eivind Sæveraas

Advokat


